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Funindantnis g 15.1 63,301,830 22,475,495
Funindhifldau 16 . 7,766,680
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19 697,009,695 524,405,947

20 379,169,000 121,298,345
152 59,150,343 24,890,170
21 5,878,078 4,860,375
87,936,690 23,330,269

22 142,777,954 36,885,254
1,371,921,760 735,670,360

23

633,446,800 633,446,800

633,445,500 633,445,500

(58,471,520) (58,471,520)

24 10,177,006 10,177,006
7,000,000 7,000,000
(563,925,326) (465,344,828)

13 7,059,060 5,386,665
35,284,720 132,192,823

1,407,206,480 867,863,183

A53UNS



U3t Jladsziudy $1ia @mnww)
awmlsnanudaaio

dmsutlangaiun 31 Sunnu 2567

(M2w: 1)
MU 2567 2566

mlansenanu:
wli
Heovsyfuduiy 860,110,368 382,472,545
n: lﬁaﬂszﬁuﬁ’miwmﬂﬂ'ma'lﬁi::ﬁ’uﬁ'uﬁa (689,766,182) (205,044,839)
aﬁuﬂszﬁ'uﬁ’u%’uqﬂ% 170,344,686 177,427,706
wan (in): dseudelszauseiicsiteiiuseldanas (A nnilaeu (14,240,476) 59,410,001
sz fuiefidodiuseldqms 156,104,210 236,837,707
s1wldddrauazaniuntio 132,106,976 44,621,107
swldnnnisamuagns 25 6,735,511 7,415,195
f'ls nanu) gninniadesdomamsiiu 26 (24,773,475) 949,621
f'ls (nany) nmstiuyamegsssuveansesiionamsiiu 27 26,037,468 (12,133,734)
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742,196,358 367,808,402
56,074,938 35,198,650
5,061,401 3,886,886
214,407 3,529,712
19,856 21,880
980,051 10,803,439
(394,275,356) (363,628,207)
(97,088,822) (42,848.,414)
(84,040,081) (82,965,804)
(82,062,136) (155,803,419)
486,777,170 472,068,600

(609,305,235)

(326,981,492)

24,552,551 (78,909,767)
(13,129,335) (6,793,346)
(13,129,335) (6,793,346)
z 87,707,280
(15,292,096) (12,182,453)
(15,292,096) 75,524,827
(3,868,880) (10,178,286)
91,490,001 101,689,688
(617) (21,401)
87,620,504 91,490,001

Be



v3Hn lodsziude S1in sy
mnemglszneuaunsduy

o o :(/: o/ d' (o4
SmSulaugaium 31 Sunaw 2567

1. deyaiahl

o 0w

a w9 Y N 4 a @ o @ A Ao
usEn Jladlsziuds Sida e Cusna) duSdnumsuiidauasiigiduuludszmet lng

o Y 4

[ H kY 1
Tawiinsey fla Teads (Insuaud) $ide FuiluoSimisanadousadsivszmenaduussnlng

o o

Taw a1 Tuf 31 SuAN 2567 uag 2566 USHnaInandeiuluuTinglusasiesas 90 uazdovas 87

o @ A

auddy vesjuailyiesndvmutsuazdiszudrvesuismg gsnandnvesniing fe

=

o v a o { ] ! =3 CIKY ' ) ' <
nssudszAudniads Tastifiegaunsanibouvesnvnaegdn 44/1 $u 12 01133915010 5unq

AUUTFAAYA LL"U’N?ST}’JEJGU’JN HJWVSI}”JEJGU’JN NIUNAUNIUAT

de v o
2. !ﬂmmﬂluﬂTiﬂﬂﬂNiJﬂTiGu

Y FY v
o =& a A v

awmsRuiidahiumunaspumsssonunemstuidivua lunseaiydfImswad we.

O o

%
£ o ot

o o ant v A al o o o o = s/
2547 wagIniIua1uIsmIvymAeidunsiseaunsludsamalnenaz naninasifdeidos
Fefmualagdninauaaznssumsmiiutazdaaiumalszaougsaadseduds (adn>) uas
[ a Ao o a ' o a
Wuldawgduuvsunsfuidmualulsenmsaaznssunsidouazdaaiumslsznougsas
o @ 4 @ ¢ a Y o ° 4 =)
Yszauds (“atln.”) See ndnnast 35ms Qeulvuazszeznalumsdariuazivsunstuuas

i @ o A oS o @ @ o A v o
ETHQWULﬁﬂUﬂUNaﬂ'l3@%1‘!1!\1']1!"1]@\31]5'1&‘Wﬂﬁgﬂuﬁu"lf”fﬂﬂ W.f. 2566 a\‘l’mﬁ 8 NUNWUD 2566

= dy 3o o é’ Y 4 = o 1 9 I ' A
sumsfuilladamvu laelfinannauidudud: Idlameduedsdulunnomalszae

o/ o/

P o
JUNTNUYD 4 ‘LJTEJU"IEJmﬂJﬂJG]WlmﬂﬂJ

B3 &

]

s A oo 419/:.’

a @ < =Y @ = )
\‘i‘UﬂﬁNuﬂiJ‘]Jﬂ”l'H'IhlVIEJL‘iJHQ‘Uﬂ'IiNuﬂ‘UiJVIUTH‘VI"] mﬂum&msmuﬂawma JUANTHNURUY

o
=

MEvIngEuilamnnnumsQuatu neil



3.1

3.2

MATPIUMINBNUMIMIRUI R

'
=N

=) c{ S} o Qs = o
WATFIUMINENUNINMITUAGHHaTAulFluTta gt

o

Tusgnied vSdna ldhmesprumsnsaunemsuaivdfudsevaentiu Felinagediuld

o @ A Aa @ ae A ) @ e d' A o em

dmiuamsRuilseuszesnadysnGuluvTendaaiun 1 unsiay 2567 el §1ia esgiums
= o/ 1 Yo 1% A o 9)4:29} d' Yt 2{’ 1 =1 @

189NN IRuAINaN Idsunslsulyensodaldiivuie I ldlenuiufenduuasgiums
= i ¥ [~ a 9w i v Aast (a wa @ A

eNUNMIRUIznINYsume TasduIngidlunmsesuieldsanunernuitd juanensad

v a om v A w )
pazms il fiamemaignudlFnasgm

Ll

k4
o = o 1 s wa 1 1 o o o v
ﬂ'lﬁu’lil”l@‘iﬁWuﬂ']ii"lﬁlﬂﬂi‘l’lNﬂ’]'ﬁNuﬂﬂﬂﬁ'ﬂiJ’lﬁ@l’{]‘U f!ubJﬁWﬁﬂﬁ&’?’]ﬂ@ﬁﬂﬁ&ﬂﬂﬁ?ﬁgﬁ']ﬂiymﬂ

JUMTHEUUDIUTEN

i
o

a c:; ~ v Y o [ = d’d o dd’ L)
mmgmmﬁmanm1<1m‘szmmzuwamﬂu%mmmummuﬂmamzﬂxnm ﬂlu%ﬂ!‘ﬁﬂu‘ﬁiﬂ

HAIIUN 1 HNIIAN 2568

a = v =y Y Y = o s Y = o W
ﬁﬂ'IPJGH'Y'K‘W‘UﬂJu‘l)"lﬂl'335ﬂ7ﬁ1‘]53J']gl3§']uﬂ'ﬁﬁ'lfN'lﬂ“Vl'NﬂTﬁLQu%UHﬂSUﬂEQWﬁ’]UﬂUH HIVSUHAUIAU

Ty
A A a

IdmsvaumssuiitiseuszoznaniayFniculundondaiui 1 unsian 2568 WIATTINMTTIBIY

k4
YL A

=3 Y 1 P 9as o e [ YA g ] =3 @
VI'Nﬂ'l'iLﬂuﬂ\?ﬂﬂT'J‘VlvlﬂﬁiJﬂ15ﬂﬁﬁJﬂ§Qﬂﬁ’é]i)ﬂi‘ﬁNEIJUUW@GI,WNL“L!@“H”IWI']W]EJ?Jﬂ‘UNW@E@TUﬂWSiTHQTH

1

=y t 1 @ Y P @ At o wa @ o
N19NISEUTENN9U T LN Tﬂamu“lmgmumiaﬁm&fmGﬁﬂmugﬂﬂ’sﬂmﬁﬂgmmﬁmﬁ‘uaﬂuax

n3 Il framems iy ddudlFuasgiu snrdunasgiunisssauniensty atuf 17
4o

Foe dygnilsziuds ez ldunuinasgiumsrenunemsiSu auf 4 Sos dyandseduss Feas

A A o e 9 o o o dd'c; =l [V d' é =y ci
LiNNNE‘I‘UQﬂUi%ﬁ']Wﬁ‘Uﬁf’)iﬁﬁ!%i’)ﬁ?ﬂﬂé%%ﬁiﬂuﬂﬁ’ﬂﬂﬁﬁlu“ﬂ 1 UNTIAN 2568 Cb’\flllﬂﬁ!f]_]ﬁﬂuwﬂﬁﬂ
£

nanmsdagy lavagi) 1dasil

WA IUNTITENUNNNITHU AULN 17 1509 ﬁ'ﬂJﬂﬁﬂ‘i‘éﬁﬂHﬂﬂ

o o [ [ 1

14
Wasgantuilidmuaranmsdidydmsumssuaienis nisiayani n1suanisionsiag

a Q

¥
9 @ @

=y o [ o =y 9/ t 2 Y] =y
msilamedeyavesdynylsziusdy TasRanmsdesfudsasvosnguuesdyailszdudofinonms

1
@ ot

o gj to A o o = g’/ L4 i
@@ﬂu‘l}ﬁ\umﬁuiimﬁjumﬂﬁigﬁl%ﬂﬁWéjﬂﬂ3@3W§@3HW3U“1§13%NM§]§QLL§ﬂi]']ﬂﬁ\!jﬁ@ﬂﬁll‘ﬁﬁﬁﬂJLLZ%I'JLL@]

Y =y d’@l 1 =3 T s :; 9 Yo Y Qs m' U [
’Juimﬂﬂ‘Uuﬂ@u LkﬁgiuﬂimﬂlﬂﬁﬂqwuﬂQﬁﬂg@?%ﬁﬁﬁﬂ']ﬁziﬂiUgWﬂ”lﬂﬂi@MiU’JuV]ﬂtju%@ﬂﬁfgmﬂ

[ ' Y Il o Ay
asnan lanmailudyaniaiiamse



4.1

v Y 4 = o Y, & o,
Tumsuinemadiesuusn asgruadmualildi5n01917110 (General Measurement Model) 35
1 I Y . A as t dy @ @ . .
1555081 01T (Variable Fee Approach) %3835 ud1t1lig152A Uy (Premium Allocation
Approach) minnguuasdayglsyiusoditouluauiszy 13 Taslunsfayadr Tasismanall
Semsdesiayadnguuesdygylsziusedionasiuvenszuaduaannmslfinasuuazdls

Y = @ = a o T LY =Y
pams smsaudaan lasnszualuaannmsifiaasuuaasduyamifigiuvesnszuatuan
JREPN él a oa o Yo Ly o YA & et v [
TueuARRAATUIINANTUAZNITZRARUYEIHT VYT EANABABR0ONTUFITUNUBYTTHIINIDY
o Vv ! P o o A ~ v T = o

szazna1sny azdfudsdedinnumdssdimiuarndosi ldlenensdu dlsanms
Wusmsawdayguaadiet lsramsfuf Seenvesivianeasevszeznafildanuduases

43.} @ dy Y o = = = Y g’/
HONITNU mmgmdiauuu“l@mwu@“lﬁuﬂmmm31stﬂuwmmuuazﬂmﬂmwasuaagam

o = g
L%QﬂmﬂWWLLﬁgL%QﬁNWNN’IﬂﬂJH

@ @ s @ o 1

ﬂﬂ@ﬁuﬁhaﬁmwmﬁﬁm“lﬁ’{i’@ﬂfjmmﬁ”mmmwﬂuﬂmmmagmﬂszﬂuﬂammmmﬁaﬂi%’ﬁfﬁ

e 13

' Y
Aty =) o

1 45’ e Q s A 1 ' &) Apal A
ﬁumumaﬂizﬂuﬂﬂumﬁmgam Lm%@gi%‘ﬁQNfﬂi‘]J'53LiJ‘HNﬁﬂ‘i%“ﬂ‘U‘WiJGI?N‘IJﬂ'IiN‘1«!11«!‘1.“]/]!5%1&1

£
ATFIUAMITVNUNNMIRUTDY 1A
L dn’!o o
Wlanam sy ndingy
o Y ¥
m3suinala
d” o/ @ o
(M WeilszAuneTy

dy @ o o ¥ dy @ v o 9 o @ d’l % @ 1w
Lﬂﬂﬂﬁzﬂuﬂﬂi‘ﬂﬂﬁ%ﬂ@‘u@ﬂﬂ L“]JEJ‘]J3$ﬂ1<!ﬂEJ§°UIﬂﬂ@li\‘ﬁﬂﬂ@&ﬁﬂﬂi%ﬂﬂﬂﬂ wazteilseAunsaady
o Y T o =y ) dﬂl o o ] 9 o ds}
1’7ﬂ@’lﬂyjﬁﬂ'ﬁl@\‘iﬂiﬂﬁﬁﬁlﬁ‘ﬂﬂﬂmﬂéLﬂ%ﬂ?iﬁﬁﬂul,Uﬁlﬂigﬂuﬂﬂ &Lﬁ%ﬂﬁﬂﬂgﬂ@’)ﬂﬁ?i@ﬂt‘ﬂﬂ

Usedusefdeliaesiuseld

[ [

dy kY [ @ v @ A g Y o
dolsziusesuTagassnndionlszdudouazanmsfulsydudsastodunegldnuiui

v W

Ja g EY, < v o ° P ) 4
ftimatedulflunsussnilszdusoaudiauisey 13 lunsuss sl
gy Voo 3
() 3’]81@@1%1\‘1“@3@11]“1’714%

Y v Y T a 3 % [ o =R I~ T @
3181@ﬂ1§]1ﬂ$£ﬁ$ﬂ1ﬂ%‘ﬁuﬂﬂ?ﬂﬂ?il@?‘ﬂi‘éﬁﬂuﬂﬂ@@%leu%ﬂlﬂuﬁ'lﬂﬂﬁiﬁ’luﬁ@iﬂfﬂ'lﬂ

v w7 a T 9 o Y G 3 E4 Y ¢
fﬂi!ﬂ’ll‘ﬁgﬂuﬂEl@]@illﬁ']\i‘ﬂuHL@%VIEJ@EJTUgﬁJH378%@@]13Jﬂflﬂqﬂhlﬁ(1‘ﬁﬂ’ﬂ%ﬂuﬂﬁ@Qﬂl@@ﬂﬁiﬂﬁjﬁw



4.2

@ 518 1d0nmsasmu

dy %
neaniueIy

L19/ :ij o Y o Y Y ad o n:gl A Y a o ' o o Y
T AADNLYTU FANUINUNAIN NN IWITOATIADAULYNUND T Iﬂﬂ%zuqyjﬁﬂjﬁqﬂ ’Ey VYHAUUBI

]
=

a (Y4 = o W o - v d a a 1
ﬁu‘ﬂ5°WEWI’NmiLaum@,mﬂuamimamﬁﬂmtﬁlﬂﬁ UﬂL}J}uﬁu‘ﬂ‘SWﬂ‘W'Nﬂ'ﬁLQUﬁiﬂﬂﬂ']i@sl/'ﬂﬂﬂ’]

@ =

3/ =y o { o 1 o [ 4 = = 4 4
ﬂTHLﬂ’iﬂGllUﬂ?EJﬁﬁ\‘I 1‘4’fuzung,aﬂmmum%ﬁwﬁmaaﬁumwamammu (Q’ﬂ‘ﬁﬁﬂﬂﬂ"l&ﬁ@

a Q

9 =y d‘ ] = d%’ @ W g(l d' 9y =
HEVIANUATHIATAANAIANIZAATY) WIgUAUBATIABNUBNLRDIY
Auiumaiun@ua)u
=y @ A 4 Sld' a w aa A Y=Y
Auiurasudotiuseldieusynatans lunmsfuRuiuna

@ s (nanu) gninmeiestioniamstu

Mls (nayu) 1nmssmiense ”ﬂﬁamiaaﬂmﬂuwwmmwmiﬁuﬁfﬂgamé’wﬁmmu

L
o t A A 1

1911118 aaIniinday amqﬁﬁﬁmmuﬁﬂse\nﬂnumﬂLamauuazmwmmuﬁfi’wam

9 1 =y 1 o s oo v Y a 9 A ¥ 91 v A a
Aaeyamgasssuiumlsnanu Fawsinasudiluneldvseldsne a Sundasems
@ My @agw) nnmsdSoyamgassuveunsesilonemsiiy

ﬁ'llli (GUW]“VHJ) ﬁﬂﬂﬂTiLlIﬁEJuLLﬂﬁQNﬁﬂ'}Uﬂﬁi‘iﬂﬁJ@QNuﬁ\ﬁ’]uiu@]‘ﬂfﬁﬁ/\u;‘l 1Y ﬁﬂ'”liglj’JEJ

sssuriuilsnsevianuiviifluneldniearldir0ludruvesiilsnIonayu

a2
)]
) B
-

o
)

o Y vt
masuimildane
() LUEJ‘IJT”ﬂuﬂEJmeMﬂmSLmﬂi AUNYAD

dy Y- o v 1 v 9a ds‘ o ' ' [ Y v Y a3
GedsgAuneanenmseidsenuseaesuiitludislseduasiioarniin laensessudiiiu

U a4

1 9 9 9 I
ﬂ']hhﬁﬂEJGI'I3J@']EJﬂWiglﬁﬂ?'lilﬂiJﬂi@QﬂJ@\?ﬂiNﬁ3511

@) aau munaunuuaza e lumsianisaau nunauny

1

aau lnunaunuuazar lgnslumssanmsmau lvunaunuisznevdle a1au lvunaunu

W

paza g9 lunstamsmau munaunuainnissulseaunes lnsasanazanmssudseiuny

T o @ a d‘ Yo 9 :d‘ O ] Yas d'@ 1
G]'E]ngﬁq‘i"ii‘lJﬂ'J"l?JLﬁEJ‘Vi181/!11@31]i'lﬁl\‘i']uLLﬂ’JLLﬂg’fVlUﬂllllllﬂillﬁ'lﬂﬂ"lu FILTAIRTINY ANV

]

&

aau lnunaununazai 1991eduinerdsaziemsdSudysmau Inuvesarnilgtiuuag

: da 2 s v Y ; o A A Y = v o 1A o
Q'Jﬂﬂ@uﬂl)ﬂ@!’uualu5$ﬁ3’]ﬁﬂ Wﬂ@?ﬂgﬁﬂ’l%?ﬂlmgﬂ'ﬁiﬂﬂu@u (911) Liazﬁﬂﬂ]ﬂﬂqﬁujﬂﬂﬁﬂ

o

A v w1 A Y
AuINMSelsEnuUnaeNngIvD



Q)

(®

)

(%)

-4 o

1T o A v W A v =2 1A U 9t
ﬂiﬁullﬁﬂﬂﬂlt‘ﬂuiﬂﬂuﬂ?ﬂﬂ?iﬂi%ﬂﬂﬂﬂﬁ@ﬁﬂﬁmﬂ\lﬂ “L.W'Iﬂﬂ’lﬁ'uthNV]ﬂLWIMLLﬁ$ﬂTﬂlGH‘MfJGLH

R

v @ 9

X LY d‘ o/ d‘ CS'
ﬂTﬁft]ﬂﬂﬁﬂ"lﬁuvl‘ﬁwﬂmmuGHEJNE]‘LlVlfuqluﬁ'ﬂmﬂﬂﬁéiﬂuﬂEJS‘ﬂ’PJVlLﬂEJTU?N

V2]

1T a 1 Y1 [ LY % 1% Qs LY
f’ﬂﬁ‘uVL‘H@J‘VMLL‘W‘LJLLﬁ%ﬂ’]%ﬁ]'IEJG],‘L!ﬂTii]ﬂﬂ'liﬂ'lffuhh/i3JVm!.L‘V]Lli]"lﬂﬂﬁ‘i‘]_lﬂigﬂuﬂﬁliﬂﬂﬁiﬁﬂgﬁ_l%/

Q¥

A Yo o Y [ o s v v W kY 1
Lll@llﬂ'§‘ULHNﬂ?ﬂ@i@?ﬂi%ﬂuﬂEJG]']?J%WH’JH‘V]EJL@T]J§$ﬂU§ULLﬁN LLﬁgiﬂUﬂW‘iﬂﬁ&’ﬁJTﬂiﬂWiﬂJ@\‘iPJWEJ

2 1 = 1A Y S
V33 yamszumsan Inumaunugegaas lifunuilseduvesnsussninfeados

adu lnumaunuuaza 4t lumstanmsdidu Inunaunuaamssilsefusedoazfudide

Yas 9 o W @ ] o Ay Yo v
nlﬂﬁﬂlmﬁinﬂl’ﬁy‘ﬂﬂﬁgfﬂUﬁ@ﬁ']ﬁJ%’]uqu‘ﬂllﬂﬁ‘Ullﬂﬁ

vy t o =1
ANV U U

1Y T o =4 v R a3 1y ) & 1 Y o Y
ﬂ']i)'l\?LLﬁ%ﬂ"l‘U’lWi‘L!‘\]ﬂ&"UUVlﬂL'L"Hﬁ?&lﬂ?ﬁ?ﬂﬂ%‘um%ﬂ’lﬂ'ILW‘L!%%'IEJG’N‘HM"I Iﬂﬁl“ﬂﬂ@ﬁ)i‘ﬂi

U

I § Y 9 Y o
L“Lluﬂ'ﬂ‘lﬂ‘"ﬂ'\ﬂﬁ'lll'éﬂﬁ!ﬂ"ﬁGLWﬂQWNﬂMﬂ?@QﬂJﬂQﬂEUﬁiTJJ

aldaelunmssudseiusesu

[} H

o A A A

\ 1 [ o Y1 A A [ [ % = T st

ﬂﬂﬁlﬁﬂﬂiuﬂﬁiﬂﬂizﬂuﬂﬂau ﬂ’f‘]ﬂﬂ‘]f‘l]'lﬂﬂu“lﬂLﬂ@]%'lﬂﬂ'liiﬂﬂﬁ%ﬂuﬂﬂ i’mﬂ\'iﬂﬂclfﬂ']EWlNﬁi\‘l
Y A = o [ o o Y =f a 1 A a o v oa v

HOZNI9OBUBaU LﬂEJTJﬂ‘Uﬂ'IiS‘U‘]JS?ﬁﬂuﬂEJ Lmﬂmmmmuﬁmuma 9 ‘VI“USB“V\‘]JﬁEﬁﬂH’Ju'IﬁﬂEJ

1deldunduinau adn. neaquilsziuiuiass nosunaunudsyauds uazSuauny

wm A A Y

vIgnaanduasesdszaudeainsa sida amdefmuavesmss nuiygainedos Taosud

13

I 3 91 4 9
W lgeaunamaidng
1 7 o =%
A lgaelumsdidiveau

alFaeslunisduiivay dealdaelunsardivaun llfesunisfudsefusauazns

o 1A o 9 T Y1 J ¥
ﬁ]ﬂﬂ’]ﬁﬂ?ﬁuqﬁl}ﬂ@élfﬂu Iﬂﬂiﬂg&ﬂuﬂ'ﬂﬂfﬂ']fJG’]']iJLﬂﬂN’]ﬂQﬂ'N

AUNUNIINITRY

4
~ % T 9

k4 1 E4 i
aldaeaendenaniFuninisBuitiayamdonamuaadmieduanlasld saendei

o

Y a v Y 3 Y
UNITUDSTUIANUNUNAIAN



4.3

4.4

msdadszandyanilsenuse

o W % @ @ 1 @

Ui natadsznnvesdyylszdudonasdaygilsziunens laonsnosaanyuz eI d gy

v o A L s @ o o

UsgAude Tnedygrlsziudefedgadadivlseiune Suanudssaiunmssulszaudenil

& a

@

v o 9 o v T 1
Fednyangdamidndenils odsedusy) Tasanasezsaldmau luunaunulfuddion

o ar o

o

v a t4 @ T 1 ! o v v o

UsgAufeminmgmsal lusuiaaou ludueuiszy 13 (wanisaife1dseduss) Mananssny
t £y [ s =y 1 o 4 (% Y Y ar o

lumsavdedionlssiusy lunsfinanifingfuarundesdiumssudsedusoniitode

@

c@

wwa&w

= t g’i =Y o ot U 1 At et o
Wi@ulllu'uﬂ%ﬁwmiﬁﬂﬂ'lﬂﬁﬂui}uwﬁﬂiﬁiﬂ%u‘ﬂ"1]3(5]ﬂﬂmﬁﬂiﬂm3Jﬁﬂ?ﬂﬂﬁﬂlﬂiﬂﬂi%ﬂﬂﬂ&ﬂﬂ%ﬂﬂ
' Y
=

@ A 9 T @ (=] A o o v oA 2 Ty &
Asennuftzdssaudygivin lulaoumssiifudsedusoRaiu e lidulou Ty

Qs

@

Fana119198 1 V3T naezdnlsuinndyanilsziuned @ﬂamﬂuﬁmmmﬁawu maﬁﬂlmmiawu

A w o [ o W o Y Yo v w oA
BT Y INY 'ﬂLL‘U‘Umﬁﬂg‘wmEmJuﬁmmiﬂizﬂuﬂmmz‘mﬂﬁ@ﬁuﬂizﬂuﬂﬁl Nﬂ'ﬂlﬂﬁﬂ@'ﬂ?@ﬂ’lﬁﬁu

ua Tl 1S ualse siuRetnuEsd Sl seiusenidina anuEsanansiu 1dud

&

ﬂmmﬁmmﬂﬂmﬂaammawmammaﬂmﬂ sasuanilasy vesem

a o 9 [ =) o W { o v v 3 o
3nadalsznnvesdyan lnsdsuiiuanudrgresanuasssiumssuilszdusadusedaan

w A Y o % o I 1% w W 9 @ 3| [% @ @

a YuSududaa mindganlesadsznndludyynlseiunsua sednaudyyitdszAudy
A A o gj o Biqy to v @ o/ @

anen lsunndnfuazmszyniunsnuagnin liaugevsefunatedy mndyanlamedailszan

I @ v A 9 o o [<{ a o o 1 9
udyanaramu u Ausududygr enszgnindsznniludygulszdudelunaiden1d

o o

i v 4
manuNaNuEsemuns sulseAufunIvedsiiedny

ar gjl =3 o @

YR v w PR
v3dnasatlszinndyanseiuseyanduiludyalsedunssesdu nineds dugnilszdusend

L e

Y

szeznaduasosntelddaglify 15 uaz lulimssuseamsdesigen Tulfuaz saudedyey

a

—

¥
o

YserusonlianuduasesTsadronss madlssdudegimmauazmsdseudsguamnissoznm

a

T b
veadaaniund 1Y vSnaguisauendadua avisodSumundeaaielseiunenie

a g a g

waennlaswasz Tewila 9 Tudyandszdusonaoaogdaanld
=) [} | =)
RUaaNazNEMINBUIMQUIR

9 H
ﬁ‘uﬁmm%wﬂmﬁwmmua@ W?J']ﬂﬁx‘l QuaaLasRUdINTUINIg Lmzmuawuizamuﬁﬁﬁmw
’Yﬁ@\‘iﬁﬁ %Qﬂﬁﬂ?ﬁﬂﬂﬁ]']ﬂﬂl&ﬂWﬂiuﬁ e mm”lmmu 3 m'au umwmu%”lﬂmgm hbJ 'EJ 1naluns

i1in 14



4.5

4.6

4.7

dy w [ o \ d’ Qq’ s
8‘]]2!‘1J33ﬂ14<ﬂ‘£1ﬂN’S‘U!m$ﬂ1m@ﬁuﬁﬂﬁﬂﬂ$giy

dy Y o Y s .w o o/ Y 1 Q:i Yo o o @ R
L’UEJ‘IJﬁgﬂuﬂﬁlﬂ"I\ﬁﬂﬁ)’lﬂﬂ"lﬁﬁ‘ﬂ‘ljigﬂuﬂE!Iﬂfmﬁﬁléﬁﬂﬁﬂlﬂyﬁﬂﬁq‘lﬂﬁﬂﬂ$qﬂiﬂ Iﬂﬂ“ﬂi‘]&l'ﬂdl PUND
vA dy [ o @ A = é’ =~ = 1 yé o=

ﬂ']!.W’EJ“H‘L!ﬁ\‘lﬁﬂ%%q%ﬁﬁTﬁiUWﬁﬂﬂﬂnuTﬂEJ’L]iZﬁJ'IﬂW]?J”Iﬁ]!,ﬂWlJuﬁNﬂﬂ?iLﬂ‘UNu‘liJ\lﬂ FIWPTIUIDN

o S A Y 4 v W o o £
ﬂi&’ﬁﬂﬂ?fﬂlﬂ'}ﬂﬂUNu memﬁmuzﬂﬂ@UH%@&LﬁﬁJﬂigﬂuﬂﬂﬁJN‘m M AUTAUTOUTZYZLINT U

E4 ]
¥ oA o

VoA é’ o ) v A [ Y vy
AnFanHasderzguauiy (an) tunniiydtuamldaelussnng

a

a o [V VI |
ﬁu‘ﬂi‘Wﬂﬂ1ﬂm§ﬂ§$ﬂuﬂﬂﬂi’)

o [ 4 o a Y o [V V| = A A o o 1 &

ﬁu‘i’l‘iWHmﬂﬂﬁﬂ§$ﬂuﬂ8¢]E’Jﬂi%ﬂ@ﬂﬂ’wﬁﬁ@ﬁﬂigﬂuﬂﬂﬂ’)u‘Vlliﬂﬂﬂumﬂﬂﬁﬂigﬂuﬂﬂﬁﬂcﬁﬁ
dal 9 o W Y @ 1 d'ci £l o LY 1A

1Jwmmmuiﬂaawammmwﬂizﬂum@@mﬂmmmsuaqmiaamﬁullwwmmuuazmﬁu”lwwmmu

V] vy o o v @ o £ c:' I 9t
ﬂ’]\‘ﬁ]’]ﬂ@ﬂlﬂﬂgw1]']Uj?ﬂ?ﬂﬂ’ﬁﬂquamﬁ'ﬁ@\iﬂjgﬂuﬂﬂ Léﬂgﬂﬂlﬁﬂﬁlfuﬂﬂ§$ﬂuﬂﬂcﬂﬂq\luﬂaﬁﬂuﬁ1ﬂ\lﬂﬂ

}4
Lﬂ@%umﬂﬂﬁﬂ‘i%ﬁuﬂﬁﬂﬂ

a W @

= P& dy @ ) (TR @ o o [ A Ay ' d’l
‘]JS‘HV]"IUu“ﬂﬂﬂ”llﬂﬂ‘ﬁuﬁ'ﬂﬁﬂﬂ&’qmﬁ'}ﬁTU’ET“L!‘V]S‘WEJ%ﬁWﬂ'131|§$ﬂuﬂﬂﬁ@i%@iﬁﬂl@ﬂﬂ%ﬂl@ﬁﬂ?i
9 Y é’ = = a tg g a Y s
ﬂ@ﬂﬂ'l!,ﬂﬂ‘ﬂuIﬂ&JWﬁJﬁm"lmﬂN’ﬁemﬂnuTﬂﬂﬂﬁ$ﬂ1ﬂ!ﬂ@1mﬂﬂ‘ﬂu“’l)'lﬂﬂ?i&ﬂ‘]_ll\iullli‘lﬂ ﬂi$ﬁ'°ﬂﬂ1§ﬂ!ﬂ1§
g A 4 Y] Y v w1 o 2
NUNY ’E)'lEﬁl’f’NﬁﬁﬂQ?%}"IQLLﬂ?ﬁﬁ?ﬂﬁﬂ?ﬂ%ﬂ%ﬂﬂusﬂﬂﬁﬂiy‘ﬂﬂigﬂUﬂU@lﬂ W AUTUIBUITSYLLINTTIEUY

' d cgl} o g’a & o v Ag T T ¥
Anreniaedsrzgaauny (an) Tuintydiumldieluszniedl

dy (¥4 w v ¥ 4 d‘y a o o e 1
Qﬂ?’iuﬁnf‘lﬁﬂuligTﬂizﬂuﬂﬁlﬂﬂlmzﬁ)1?114‘]]‘5‘]547]‘1.’53?1145]219!@)

o

kY T
(M gavinndyyilsziudsasuanialesiuiutuaefurnnsdsedudsdenazQuiiadin

£y [ Y o 1
NeBnmsiuisedusune

[ o

A Y w a o i 9 é} v w9 W t 9 ' o a3 Y w
rumMssunnusEndsedudsaetlsznendiadislsziudsdenieiy masazmtumtiadefy
1 v k4

adu lnumaunmudiesy uagsemsfeiuaug ninuddndsziusude inAureniiaadoaz gy
a o R | & @ o % = a 2 3

Tagu5yng dunnauentiasdorzgadmisunavianu lasdszananonmaivonmadu

= My KX a t4 g a o a Y o o

@018 FeRnvannndszaumsainmsnuly uagawaaiuzTimiuusaiudeunnuim

v
UszAunae u FUFAUTOUTLYLIINITINY

a o °

y dy v w1 v ° a ¥ 1 v w1 N @ d'
(V) Lﬁ]"l‘ﬁ‘liﬂi‘kl‘ﬂﬂi%ﬂUﬂH@@ﬂﬁgﬁﬂ@11@’385]']1!TL!Nuﬂ"lx‘ﬁ]'lﬂﬁnﬂﬂWiﬂigiﬂuﬂU@]@ HATHUUAIN

o

= Y v w1
ﬂiy‘ﬂﬂﬂ\lﬂﬂTﬂﬂ'lﬁ!,ﬂiﬂﬁgﬂuﬂﬂ(ﬂ@

=) 5 ¥ @ w1 g/ dy s @ 1 1 Y 1 d‘ Y o
Nuﬂ"lﬁ]'lﬂmﬂﬂﬁﬂi;‘jﬂuﬂﬂ@]@ﬂﬁ&ﬂ@ﬂﬂ?ﬂ L‘UﬂﬂixﬂimEJG]’E]?HEILLﬁS“Jﬂﬂﬂﬁﬂ%?m&]@u@] 1’1/‘if‘l°u

= e o w1 o 1A Y i
ﬂii&lﬂﬂi%ﬁﬂuﬂﬁlﬁ@ &lﬂrﬁ’umﬁu%mmmumemﬂu”lwmmmuﬂmmﬂ



4.8

v
iJ'i‘isﬁ‘l"l"lLLﬁ'ﬂ\ﬁ']EJﬂWiﬂﬁ“’ﬂuﬂEW]@ﬁ?ﬂﬂ@ﬂﬁﬂ‘ﬁﬂl@ﬁﬂﬂﬂ?ilaﬂﬂﬂu (ﬁﬂWﬁ%Wﬂﬂ']iﬂS%ﬁjuﬁlﬂﬁ@‘l’i%@
¥

Y oA e v w
DIMUUTENYsEAUAY e o) Lll@!flﬂlﬂﬂuq%ﬂ?iﬁﬂﬂﬁﬂ%ﬂﬁuﬂﬂ\iﬁ@‘lﬂu

(1) vFEnaiiansewngminelumsihdwunfu 1 lusuggmstuusianavaudy uag

)
Awv Y

o Qs g’/ d’ % = 4 o = 9/ =Y A g/, Ei’ L
) Uiyﬂﬂﬂﬁﬁlﬂ‘ﬂ‘ﬂ%ﬁﬂﬁﬁmeEJGlﬂiwﬁJ'IUTJHWTU‘J‘l’?ﬂuQU§1H$ﬂﬁNuﬂ’Jﬂﬁlﬂﬂ’c§'Wﬁ ‘Hﬁ’é]@ﬂﬁ]“ﬂ%%iﬁ

u

4 = o o6 = (Y] d'v o Aya

U5z Tosinndunswd lunanderdunsesisevniiay
¢'§ - | =\
IN309UDMINM TIY

Quasnulunnmsniiazasiarsny

4 v Ao

ES I a v =
‘]JS‘H‘V]"I%WL‘S m‘nﬁumwwnmmu ™M IUNT Ugi’lﬁlﬂ?iﬁﬂuiﬂ Lﬂuﬁu%ﬁWﬂ‘ﬂTﬁﬂTiNuﬂﬁ%LﬂW

o

mmﬁﬁﬁuamﬂmmu Y

= v = ds’
ﬁuCVISWEJV]']\‘Iﬂ'IiNu‘iJiglﬂ‘ﬂ@]iﬁﬂ'ﬁﬁu

= o [ = o o d 4 3 a v =Y { o T
usnasalsziansensuamulundaninddsannanasniifufunSwdmamatuidayadm
Tumendsdenamudadimieniedloyangdsssy am TuAagsne (Business model) Y0313 5

o a v = @ = o a v o =
TumsdamsunsninnsQuuazaudnyazvesnssuaRuannudayavesdunindnensu

g A A Yy I a P P v Ay Y @ g
11 Tﬂﬂaamuwugmmmm%mmmmummﬂmg a Sun1du Taedadsznmilu

1

a v = o @ o '
(m auﬂswsmwﬂ’lmuﬁaw‘amﬁ’wﬁﬂmumm‘muw

]
=~ o

=) yd‘ A g’/ kY =4 o/ o A
Nuaﬂ'ﬂuiu@lﬁ'lﬁ’liﬁuﬂ!, mauLleumﬁawaiunwﬂammmﬂmm"giﬂw IR ﬂi%ﬁﬁﬂw\l@

[

o [ = o & S a
SIGEE LLETN‘L!’GW]W]NET iRy uas%ﬂmummaﬂgaunmmaumwamammu “V]'lﬁl,“lfuﬂﬂﬂiguﬁ

£ 4 1
o A

= & T o = = Y4 A A = Y o
L\“I‘L!ﬂ'@GlNL‘]Juﬂ'l‘ii]']EJG]ﬂigL‘WEJ\?NL!@'!ulLﬁ%ﬂ@ﬂLUﬂ%Tﬂﬂ@ﬂﬂﬂLﬁﬁ@%@ﬂlﬂuﬁuﬁlu’luﬂﬂ'l“ﬁu@

\

oo @ 3 = v = o L) T = o o
Ui‘}:ﬁ/]"lEﬂgfﬂ@ﬂﬁﬁiﬂmtﬂUﬁu‘W§WEJW'Nﬂ'ﬁNuﬁ'J@llﬁﬂ’]@s{ﬂﬂﬁ”lﬂ'lnuﬁﬂEU'IWL!']U TUNTHINY

QU

£4 ] v H
MIumals I MemaileGuusndleyanig@ssiu o Tunifaems

a4

v Y
a Fuduseuszeznaenu uauluanasniindayamasenanudaiviisuaaslu
ammmgmxﬂﬁﬁu@%’wﬁmmuﬁ’m"mﬂmqﬁ%Wﬂduwawam@numummmwmﬂ’mmﬁmu
(i)

Y
9

:Sl/ ° JREPN g s = T = 4
NE W'ﬁfﬂlrl,ﬁLLﬁgsUTﬂﬂUWLﬂﬂ&ldjuﬁ]WﬂﬂTﬁ@ﬂi']ﬂﬂWi mmJaauuﬂm W%@ﬂ?iﬁ@ﬁ]ﬂﬁJ@ﬂﬁuWiWU

danarazsndludauvesilsuierianu



=) o ¢ =Y
ﬁu‘ﬂﬁwEJW"I\Tﬂ'I?NHﬂS%&ﬂW@T]ﬁ'ﬁT’]H

=) 1% ' 1 ~ ) o I
suamuluanmsyuynsemsiayadidisyagsssulusuguemsidy Tasdadsznngy

(M

(W)

= @ = { o 1 ' = 1 o
dunswdnmstuidayamdeyaigdss susum lsnienany

~ P 2_’, = Y A Y a w %) = = Y s a0 s ow
Nuad‘iqu«lumﬁminuﬂm%%aa‘hm@m ‘UTM‘V]"Iﬂ%ﬂﬂﬂﬁ%m‘ﬂlﬂuﬁuWﬁWEJCI/]']Qﬂ'ISNUVI?ﬂ

[ § = 1 o =) 1 A [ o/ o
yameoyadgasssudhum linievianu Tao Wiannsawdsunissalszmmlunondeld

(Y 2 I
fﬂiﬁlﬂﬂ5$Lﬂ‘ﬂiﬂlﬂﬂ'ﬁWﬁﬂ'ﬁm’]LﬂUT]U@]3'1?”3

@ o 9 A A o 4 = T a
ﬂ?ﬂﬁZ‘NﬂTﬂﬂTiﬁngi']ﬂﬂ'ﬁﬁJ@LﬂJLﬁﬂ ﬂ']‘lﬁw3@51]7@1{}u%’]ﬂﬂ’ﬁ!fﬂﬁﬂullﬂﬁﬁquﬂgaﬂﬁlq@)‘ﬁiﬁﬂﬁlu

E4
menawweaiuamuluasimsyuilaziudlud lsnenanu

@ 19 '

¥ ]
W IUANTBUTZUIAN8 AuasyuluanimInuiniayamdleyamgasssumudi lsnie

NANULTAS T IUEMIRURIBYaA1YATTT Y

= v o = { o o 1 ' a ' o < oA
aunswanmItuimmua i iayamdisyamgdsssumum lsnanudae oy

= é aly YA ¥y A& oy 1Y A o o a g A I o o dal
Num1{1uﬂlumswminucmu“]&mallm,waﬂnmaamamqﬂazmmmnaqm WIolunannswen
=Y @ & Y o 3 N @ o A Ao Yo ]
DIUANUHUNINYBIT I UTHNaTad sz udunswdmeanisBuidiualitayann
1 = 1 o < o { 1 { @ Qs 9
ﬁ"myaﬂwqmﬁsiumum"liéumnummﬁﬁ]ﬁuTﬂﬂ”lummmuj‘ﬁaummﬂﬂizmm‘lumwm‘lﬂ
[ = I ¥ a o @ =
msdadszansrenisiasanilusieasials wenand yTEnatalssnntuanuly
] @ & A Y] o W o ¥
rieaanulunssyuniadiienisasuluediniiuninduaz Taseasafiugu (REIT uay
Y
Infrastructure Trust) N ® INUIIY Tn N’d%jNﬁu 31U (Infrastructure Fund) 48 g NDINUITIY
s = o « o = { o Y @ [ i
BAINITUNTWE (Property Fund) Lﬂumumnuﬂlummﬁnuﬁmwu@%'magammmgam

= ' o =1 d A
q@‘ﬁSiumum”lﬁsmmgummﬁﬁmu

mondsnnmsTuisemsdeisuusn mlsndevayuanmsalasunlasdluyamefsssuves

- e o v ; o < g A
Ruasnulusnmsyuilszuaauiiusiemsuendienaludiuvesd lsnanudamsaby

¥ U = ¥
a0 Auduseuszezmenu Suammuluanmnuidmualdiayamdeyamg@s s

° 1 o A = 1 =
d lsnanudawieduuaaslnaugiuymatudeyad s sy

=

4 { o v ' T a ' o <4 3
wennnil fuawuluanmsyuidivualddayamdaeyasgasssuiud lsnanuideaeta

aulifidarmualiilssiumsanen



UAMBATITY

1 = Y o o o 4 [ £ o o
Qﬁﬂ"lﬁj@‘ﬁiﬁll"ll@ﬁﬁﬁﬂﬂTWEJGL‘LI?Iﬁﬁﬂéj@\‘lfﬂﬁﬂl@\mﬁ'lﬂﬂ']u’)ﬂﬁ]"lﬂiﬁﬂWLﬂu@@@Wﬁﬁq@ W AUIUNING

Y G Y] s o ] ' o P [} 1 9
ﬁﬂﬂ?ﬁl%@ﬁﬂ%@ﬁﬁﬁWﬂﬁﬁﬂ‘l/lﬁwmm\iﬂimiflﬁllﬂﬁl gamqmﬁi3usuaamwminuﬂmgiummmams

q

° Y] a a a A A = Y A Am
"U@\WlmﬂﬂWH’JmIﬂﬁliﬁimﬂuﬂﬂ’liﬂﬂaﬂﬂ’igﬁuﬁuuﬁﬂiu@umﬁ LLﬁ%/ﬁ‘iamﬂmﬂﬁlﬁﬂﬂﬁuﬂgﬁ@u‘ﬂu

% (Y ' = o o @ o = 4
aﬂymﬂﬂﬁ}lﬁmﬂu Haﬂ’)q@"\‘ﬁiﬂ\!ﬂl@ﬂﬁaﬂVli‘WEJ?;"@‘U']ﬁLLﬁ%iE'Jﬁ']Wﬂﬂl&ﬁ%%ﬂﬁﬁﬁ’lﬁ?iﬁﬁﬂ’lﬂmﬂ“})'u

° Yo 1 J = 1 { '
AaalaglgsasmanouunuvesaAuR 1A s 1T HE Tng YamgAsITNUBIHU AU Loy

a

o . toa v o
Glummﬁ’mmimmmmﬂmmmmmgﬁmﬁumw&qm (Net Asset Value)

118 ldninSuasuuasmssmieiuamy

o o ] = [ J o o =1 a3
m"liw?ammnumﬂmimwuwmuaqnu3°ugiuﬁaummnﬂsw%ﬂnﬂnﬂu@um"lsmmnummmﬂ

]
v

a Suiidanems sndunadlsnieviaguainmssimiheuamuluanasyuidimualise

Ty ' a ' o I 3 A a9 o a o Yt o o 1
'ﬁﬂ'lﬂ'JﬂlfﬁﬂTfal@]‘ﬁﬁiiJW’lUﬂ”lhhqﬂﬂn‘L!L“Uﬂlﬁ'ﬁ]ﬂuﬂ%ﬁTJg&],Uﬂ']hlﬁﬁ'%ﬁﬂJ U'EHVI"IGLGH’J‘EQ'JLQ'EIEJQ'N

LY

Y =)

y
Y v 0
umua“lummmmmnummmumnu

a = [ ' o 9 1 o El o [~ I 3 1
suduraniauasudindniviludivesdilsuievnanuluswdlsnanutamde duud

= o 1 1 o ' g Yo A Y
N'L!ﬂuWﬁﬂ\?ﬂﬁ’]?%gﬁllﬁ@\iﬂﬂﬁl\‘l“})’ﬂmuquﬂuﬂqﬁqﬂﬁﬂﬂuﬂ]ﬂﬁWHHUﬂ'ﬁa\‘ﬁQU

- o a g
msvﬂaﬂuuﬂmmiwﬂﬁsmﬂiwmmuamuiummﬁwu

{ a = (Y = o =) =Y .
(e TuAag3na (Business model) TumsvSmssanisduniuanemstuvesuivnaiimsaouulag

] £4
11 y3dnadedinsulfuunlasmssatssiannensvesluasuluasarsnilng Tagszdsy

'
1 a v A

o H
yamveauasuluasasniidinanindTasldyangas sy e Sunlowwaewlssnnsons

U4 Q
‘

FauAnA TR IeTIMa Ty FuasyadgAsssn a Sui Teussuiinludiuvesd lsnTenanuy

Y
=

| o ] oS A4 9 1 [ = PRy P
Wﬁ@ﬂ’]Vlﬁéu']ﬂnuLﬂﬂlﬁﬁﬂ@ulLﬁ')LW]ﬂ'ﬁﬂ@ﬁ_’ﬁglﬂcﬂﬁ']Uﬂ?im@ﬁlﬂuﬁﬁnuiu@ﬁ’]ﬁ?ﬁﬂ Wl‘ﬂ'ﬁiﬂu&l‘aﬂu

szian

10



oA by A A i a & a w d =Y
4.9 AVHDHAVIANUATULATAANAANDZINAVHYBIAUNITNE TN TIU

% 1

S w 4 = { ' ~ 2 a v A o o =) g
‘U51&[7]"1iﬂq%]}ﬂ’l!ﬁ@ﬂﬁﬁnﬂuu@ghuLﬂiﬂﬁﬁﬂ?ﬂ?’ﬁ]ﬂﬂﬂiuﬁ’lﬁS‘Uﬂ'u‘V'ITWUW"I\?ﬂ'IiNH‘lJi%LﬂVW]T\ﬁ'ﬁﬁa

v

= o 19y

Aiauanidie

a

1 a =t t oA = v a
18un Gueranazsemsdisuminduas wagdunindnanstulszanaaism
A v o 1 A @ 1Y as 1 o ' o I~ g A Ay o
TEIMUAATIMIENToTAYan1A 89T YamgATs suruf1 Isvanudami st uam il
(General Approach) AU UIATFINAITIIBNUNNNITEY 2D 9 TaguSHnasuianiovranu

1 3 v 9 1
Munsanfinainzfatudledudumiduravagudindainiaingfaiusnoaoiy e

a o

1 kY i v : '
dnsininedivedidyvesnnudssdunsaatiuawaiuiemadeGuusaus lidosa

ﬁ' =) 9 1 ]

kY 2 = [ = v a 2 ) a =3
ANUIATEN MIDUDUNTTIADYA @f‘ﬂ\‘illﬁﬂﬁﬁJ ‘W'lﬂﬂ'J'lllL’ﬁ'fNﬂTHLﬂﬁﬂ@m@ﬂ&ﬂﬁ@ﬂlﬂ@ﬂﬁlﬂﬂwﬂﬂuqﬂﬂ

@/ Ly g’/ 1 ;i'\ 9

' 4 2 3
msiininedlivddyiuawasuisenmsdasuusn vivnazfuiaulenarianudiunsan

o
2 ¥ g Z ¥ oy

nmadzfsluiuArs nuRUIMIAUNaIauA IR sAa maesRaTuly 12 Weutanih

¥
v o

A a o =) T { a = v o
NNIUTAUIDUIZYLIINTTIUU ‘U?B‘W"l“1)$Vl'Iﬂ']TL"§$L3JU'J']ﬂ’JWNL?TEJQ?%HHW!E@@%@Q?I’HW3WFJ°VI'N

Qq'da!ldwncuwvwd'q/y d‘!a‘ == L - e L
MIIRUWNYUDINUUITAYHUUAIUNTUZ TN TINDITULTN ‘Hi’fjiJﬂ”lﬁﬂ’E)fJﬂ'lﬂ"lulﬂiﬂﬁﬂi@blN Tag

T

AsaINsuAuANULIFedednsAnn e luuazeusnvEIgdy AN Lz anIUEAIRIYINS

1 o [ o w
neTzudinmy

o 1 a { ' = 3 < o ] < a wa
mimyaﬂW’eNWaﬂnﬂnuﬁlmmiﬂmﬁmmwzmﬂsﬁmﬂum‘smuamﬂDmmwt,ﬂuﬁummiﬂgum

£4
dﬂa waa o

dy A ng a yan
gmmaﬂgtymazﬂawumagﬂwuﬂgmm

s

= F =4 - a ‘%} A
WATYTT TOERTVBIANUTYVIENDVUNAVULLDGNNU

a g

@ = 1 i I a wan o = - a 49! A dy
agyan ﬂﬁ‘ﬂigmUﬂ'lﬂ’J"IiluTﬁ]3L‘}J‘LAGU’ENfﬂﬁ"ﬂQ‘UGlWﬂﬁ'EUﬂJ”I!,Lt‘I%ﬂ”J'IEJLETEJ‘H"IEJVI’é]’lﬁ]%?ﬁ&ﬂﬂsl}uma@,ﬂﬁu

o g

Y ~

UgiiaAadyn Taedredsnindeynluefaliulljediedoyaidunaldludegiuuazuindunis

4 & P @ = o o ;lj Y ¢ A waa
mamsaimgmasi luewaaiaivayu lduaslnnuaumaauwa Smsueaniiiognuillfudne

@

o ) v = ' g.lz = 4 [ :
dyanvasdunsnantenmstuag ldyamamutinFiuduvesduning o Juhseau

o

v d a A { ~y

9 o o = [V PN o { ' J { % o CI=
AmFuAuNINgNIMs Suduvsodunsndminanadyann lullesdszasuRerdumssaniSunil
3l

o s

WudR

a

=W Yoy ¥ 1 . . =Y 1 ﬁ' ,:{ 1
‘]Ji‘blﬂ"l%ﬁﬂl"lﬂﬁﬂﬁ@ﬂwﬂﬂ (Simplified approach) Gl.umswmmmmm@wamﬂnuwmﬂ’mz
a 2 Yy o 3 Y a o =t v v
INAYUATDRD1Y Tﬂﬁl’e)'lﬂ@fﬁ]'lﬂeuﬂlluﬁNﬁﬂ]"lﬂ“l@uﬂ”lulﬂﬁﬂﬁﬂ1ﬂﬂ§$ﬁﬂﬂﬁmiu@ﬂ@ ﬂiﬂﬂgﬁﬂﬂﬁlﬂlﬂy’ﬁ

o 1 [T o o = g}; a
msmansal i lusnaafenuFunindmensGuiiiazanmadeun 1A 1UIRTHT A

¥ A ]

VoA 9 A A 1 =Y d%, = = @ v A ' Yt Tt '
AuFeNavIAnUAIUAIAARMAIzRRTURA Y (an) TunnTyidua ldoelusyr el luaou
4
7

o 2 o <
voui lsvsentanulusu lsnanudease

11



4.190

4.11

4.12

Y A oA A
NMITUINIVAATIUNTIVDUAIDINBNIINTINY

]
o e o @

v Y A = o o =Y v =~ Y a S g v A aw = 9 ~
UTHNATUINID ﬂ3']Elﬂ']ﬁﬁuVITWfJ‘V\"NﬂTﬁNuGLU'JuTILEIJ”IWTTIEJﬂ'ﬁ Gﬁﬂlﬂu?u‘ﬂﬂi‘ﬂﬂﬂﬂﬂ]@wﬂw@cﬂﬂg

Q¥

& ¢

kY
FOYTOUHTUNT NN

= v = A o {

@ @ =y Yo = = ) Jgj Y
ﬁumwwnﬂmﬁmu%gﬂmﬁﬁwmiﬁmﬂﬂmum% LiJ’é)ﬁVl"ﬁ“ﬁ%"lﬂiuﬂﬁmmduﬁmmﬁumwwuVlﬂ
¥

P Yo = = o o = Yy o
°Vlﬂ?;’hlﬂﬁllﬂiﬁlLﬁNuﬁﬂﬂl@QﬁumﬁWEJHH S’Jum\lﬂmmﬂaummmm

¥
Y

=S A Yt a2
Augans vse launs Teudns

Y a v & = o o
UAZHARDLIMNUNOUNIHNAUDITUNTNIUY HTaTiny Teumsaruan luGunswaily

Y A

a o o yq a g ! =) a s 9 dya g
US'HVMGlﬂ'i"lﬂﬂ”li‘ﬁ‘f!ﬁu‘ﬂ"lx‘lﬂ”liNuﬂ@l@&ﬁ’tﬂ‘lgljﬂﬂ'ﬁﬂQ“UW?’ﬂllﬂ1igﬂﬂwuﬂlﬂﬁﬁuﬁuuukm'Z] N9

y
S

k4 9
INEANNTSHNIWHUY w’?@ﬁmmuqﬂawmmsz@ﬂwuuu

MITHNNALVDUNTDINONIINITAU

= v d = yQ = ) @ o ) =)
ﬁumwamﬁmmmmwﬁﬁumﬂmmuwummﬂﬂamu ngLl,ﬁﬂQﬁ?ﬂﬂ@ﬂgﬂ”ﬁll&ﬁﬂi?ﬂgﬂ'ﬁ&ﬂu
@ a IS

< A A A_Aa a w Py ¥V Ty @ o a Ao 9
ﬂ@]f’)m@ﬂﬂﬂ'ﬁwﬁ"ﬂ‘ﬁ‘U\‘iﬂ‘LlGL“]fulﬂﬂ’mﬂg]‘Hll']ﬁl’é]g&m?1Hﬂ13ﬂﬂﬂaﬂﬂ1u3uLQH’VI?‘U? HASNIANTTHAIY

LY

g’/ - o 9 a0 A g/./ ~ v a v o o dyt: Y s
ﬁ\?lﬁ]ﬂﬂg‘lﬂﬁgﬂqﬂfﬂ@ﬂi,jﬂ‘ﬁ Vi5@9’1@1%%503§‘Uﬁu‘ﬂﬁwmmgﬂﬂigﬁ'ﬁUﬁUWfJ@iJﬂu

d v A
Qﬂﬂiiﬁ!!ﬁ%ﬂ]!ﬁ'ﬁ)ﬂ‘ﬂﬂ1

J ' o 1A A [y 1 = v & Y =
Qﬂﬂimuﬁﬂﬁyjﬂﬂ'm']lﬁ'lﬂ'lﬂ‘l—!'Wﬂﬂ"llﬁ@lﬁ"iﬂ'lﬁ%ﬁlllLﬁ$ﬂ'|lﬂ@ﬂ']5ﬂ@ﬁlﬂ7"“@ﬁﬁu“lﬂﬁ‘WEl ()

VoA o = o 4 ast 9 9 4
ﬂ"llf‘f@lli']ﬂ']s]l@ﬁ@‘ﬂﬂSmﬂ'lu'ﬁmﬂWﬂiTﬂTnum@ﬂﬁuﬂiWU Tﬂﬁl'ﬂ‘ﬁiﬁu@lﬁﬂ@’]NBWQﬂ'ﬁiﬁ'ﬂ3315‘;]51!

Tavlszanaisaso T
3 osnnussd N 59
waosldgninau 51
Fi309aNBINa 3-5 9
BIUWIUY | 59

Anfousmswed lunsdaman s uIuaY

1oy = ' 4 3 v a v o ' a &
hllll!ﬂ’]ﬁﬂﬂﬂuﬁ@ﬂﬁ’lﬂ’]ﬁ”lﬁﬁﬂjﬁu‘ﬂﬂ/\lﬂﬁgﬁﬂmwmﬁﬁ

12



4.13

4.14

A2 A o T = @

a w @ o o 1 t o ¢ a
uidnadasiemsglnsaieennndydedimiiedunindnsoniadiee luladsuslse Tvmiida

- 9 o ' a [V -4 ° ° 1
Lﬁi‘}ﬂ:‘gﬂﬂﬁlu@iﬂﬂﬁﬂ?ﬂﬂ?ii%ﬁ%@ﬂ?ﬂﬂ’ﬁﬁJ’]WHTUﬁu‘V\ﬁWU 5Tﬂﬂ"|§Wﬂﬂ']\13W§@ﬂﬂﬂnuTl”lﬂﬂ”ﬁﬁnﬁu'lﬁ

= o o 1 ' 2 aa o o ] = Y [% 1 @
TUNTNEY (Nﬁ@']ﬂﬁ%wQqﬂﬁﬂﬁa'ﬂélcﬂu’LZ(‘V]‘ﬁ‘ﬁulﬁﬁﬂﬂ?ﬂﬂ?iﬂ?ﬂu?ﬂﬁuﬂﬁwf}{ﬂ‘]_ly,ﬁﬂ'l@]”\lﬂ U%SU?JQ

XY

a ) o"gﬁ o i o 4 o o % = o Y=
duningy) aw5u] ludivesm lsnFenanuidlesinadasenmsdunsndiueannniia®
Funsndlifimauuazmdas e

Funind lfidnunaasyamaunamurinaidadimheas aunagauionsdosmazau (1) vos

o 1 =

a o ) T = @ Y 1w o ot v d o b
‘U‘N&H’]"I@lﬂ%TﬁUTEJﬁuVli‘Wﬂlllll‘(5]'Jﬂu‘ﬂN@WQﬂ'lﬁcLW‘LI5318%1&%1?7@@81\311331]ﬂﬁﬁ@ﬂ@?ﬂqﬂ?ﬁiﬂ

v % Y

o o = = =) ! a d @ 1 4 ' 4 !
YsgToniFupsygiovesduninduu tagezilsziiumsdosavesduninddenarnidoidonadi

a v Y a 1 a o @ o 1 a () 1 a o d
ﬁummuumamaﬁ’aam ‘]J'i‘hl‘V]"]ﬁ]%VIU"ﬂﬂuigﬁ83&3@1?"]‘5@]@%114UTULL@%'Q%ﬂTEGmﬁ]'l‘ﬂu'lﬂﬁuwi‘W?J

a

\Alld o ' Qy =y ' 9 1 o o ' v Y g 1 I ¥ o ]
vimauanaaauiiiluedetes mdatmihesudlumldneludiuvestlsvsonanu

Funindlifdauiiergns sz Tomisida Ao Tusunsunouiiames Soryns ¥ se Tuwed

3

Tawilszana 109
(=} = f o o i ) [ ) ¢ ' = gj
hlilllﬂ'\ﬁﬂﬂﬂ'lﬂﬂﬂ"lﬁuplﬁlﬁ’lﬂiﬂTﬂﬁl&ﬂiﬂ‘ﬂ@ﬂW?m@ﬁﬁ%ﬁ?’N@ﬂ@N

Y U a [y o’ci ©Q A w d =%
ﬂ1‘5ﬂﬂﬁlﬂ1%@\3?!’1”]’51"!217”“1‘“@[%7\57‘8111\3fn5!\‘11«!

¥
= o

(% s o o = ! d a I
NNIUAUTDUITSYLINNTIHU ‘U’i‘hl‘ﬂ‘/li]‘éﬁ“ﬂ1ﬂ”liﬂi%muﬂﬁﬁlﬂﬁﬂﬁlf’)ﬂq‘ﬂﬂim ﬁUWE‘WﬂﬁWﬁﬂﬁi%}

=Y A o a9y

= o o = A2 = v do 1 ' o
‘H%’e)ﬁ‘tmSWEJﬁ"hJaJmmu@memEWImﬂﬁ‘ﬁja‘uﬁ’naumWﬂmﬂm’mmﬁ}@ﬂm VIHNATUIVIANU

94

o,

1
=) U

1 4 [ a o o ) v i @ = v o
nnmsaesauieyamnnadeg IdsAuveRunindlyadidinhyasautiaFvesdunindiy
gﬂ d’/ [t t Yo A < 1 = w9 = 1 o A ]
V]ﬁuyjaﬂ'lﬂﬂ'lﬂ’)'mgvlﬂﬁﬂﬂuﬂNTﬂﬂ*ﬁﬂaljﬁﬂ'lqgl“ﬁﬁﬁJﬂﬂﬂuﬂuiuﬂ’lﬁﬂ"lﬂm@QﬁﬂﬂiWﬂﬁﬁﬂNﬁﬁﬂ’ﬁﬂﬂﬂ?ﬁ

= v i T
TGuninduduasalasygend

o W @

uIHnztuiinnaguanmsasem ludiwvesh lswionanu

1

= 9/ ¥ = @ Y dyd' Y 3 ' Y '
W']ﬂG[Uﬂ'liﬂsgﬂJuﬂ”lﬁﬂ@f]ﬂ’]eua\‘]ﬁucﬂﬁv\lﬂ N%@UQ"BVILL@’@QGLWLﬁujﬁlﬂﬂﬂnﬂwuﬂ?ﬂﬂqﬁﬂaﬂﬂqﬂlﬂﬁ

= o daw T o o T ' [ a o
Funininsviluilnoulduualuvieanas iSdnaszdszunayaminaieg IdTuAuvesduning

o B = !

fy uazazaduTemMInanIanuInndosiisud uilneuddaieins A awszmansd
s muayamiiniadies 185ufumendminmsiuravanuainmsdesmasadga Tasyame
ﬁ’m%waﬁum%’wéﬁgﬁwﬁumﬂmﬁﬂé’mwmiwammnufﬂ1ﬂm3ﬁ’@amﬁm‘lﬂqaﬂdmaﬁmmﬁm%ﬁ
aswdumanims ldnefuiuananuanmsdesawesdunindluilaous visnaiufinady

@

1 = @ [ @ i o
IWMIWAVIANUIINAITRDEABITUNTHE TasTuS luldsauvesm lsniounanuiud

13



A’Q e r g
4.15 ﬂuﬁu%1ﬂﬁﬁyiy1ﬂ§$ﬂuﬂﬂ

k4
vidunndyynlseiuds Usenoudredrsesardu maumauny uazardu luunaunudieie uas

@ [

Y
dsoulelsenuny

(M)

()

frsoemau munaunutazmaw Tmunaunuaiesie

1o Y ] Ly o { 4 = 1 o 1 a Q 4
mau lnumaunudaneiufinausaufier et daudsesmdn Inunaunueziufinge
Yo Y oo A Y 1A : o v @ s s v o Y
IasumsudsiiFenfosandomenndiondseiudsaminauidionssfudouds uaz Tavms
Uszwanisvesdhouinis yadidszmanisdu lnunaunugegag lfunuilszduues

Il 9
ATUTITUNNYIVD

o = o A, a < o W o
‘].l'i%l”ﬂ!ﬂ’ﬁﬁ'?i@ﬁﬁuqﬁﬂﬂﬂll‘ﬂUﬂWH']mIﬂﬂ?%ﬂ?iﬂ?ﬂﬂm@ﬁWﬁ@iﬂﬁ&‘fﬂuﬂﬂ Tﬂﬂﬂ"lﬂ?ﬂlﬂ’lﬂ

1 A

Uszanamshangavesardu nunaununaaiezseliundionlseduselueuinadmiy

q
]

Y
= Yy 1

] % [

anugy@siinaiuudinounio o Junluseusseznaseny NI eMsANTYTET
a oW Yo 9 e 1 Yo =3 1 E2 a [N

5 1d5ussamndazdlulasuseau uazsiudentldsielunssanisarau lny

naUNY Lagnyad1InuazmMIfuAudun sanwewsznansdrsosdulnunaunui
=t w Y

o Yo Y AW Yo o 9 o I = A é} o 1o
Aa ldnuadu bnmaunui 18505 udr luia® svsufifluanuidemeifatiuududss

hlﬁllﬁjﬁmi ] 18&1u1ﬁ}ﬂt§ﬁjﬂ°’lﬂ'§‘1u (Incurred but not reported claim: IBNR)
Q dsl % [*%4
dsoudetseiunt

) dy o @ 3 o dy v v oA w (= I 9 o ~
ﬁ?i@ﬂiﬂﬂﬂi%ﬁﬂuﬂﬂﬂﬁ$ﬂﬂﬂﬂ’lﬂ ﬁ’"li@\‘llllfll’?%ﬂuﬂHﬂﬂﬂllﬂﬂﬂlﬂuﬁflﬂllﬂ HAagaITodan MUY

[ Qs

doy o2
svnd luduga

o @

Y ]
(1) drsoudedsznusendludodluse s

o dy v o oA A g Y o 43 v v v J

ﬁ?ﬁ'ENLUEJ‘IJ%'%ﬂ‘HﬂEJVIﬂx‘luluﬂmﬂui'lﬂvlﬂi]"lﬂﬂ?iﬂ’lu?ﬂm'lﬂlﬂﬁlﬂi%ﬂuﬂﬂﬁﬂﬂﬂlm"lﬂ@'l
Qs o/ t 2 oy Y zgl

ﬂi%ﬂUﬂUﬁ@ﬂfJU?‘ﬁﬂTﬁﬂﬁu

4
v v W Y 1

[ o/ 1 Li' Y 9 dy a/ a{
Mydsenu ﬂé\luﬁﬁm‘wwmmsmz - oraiosvaulelsenunesy FRLAIUN

LY =

o V2N = 4 [
msdszdugiamamaanmeand asusssilsziunvsuiinaduasosanen

q L]

o VA A a Ao o Y Y 19
338$L3a1ﬂmﬂﬁmvlmmu 6 A0 538&3@’1%1]5‘97]‘4ﬂﬁﬂﬁiﬁﬂ??uﬂﬂﬂﬁ@ﬂ“ﬂ@i@’]
Usziudy
@ s d' as ~ s ey é i Y =) 9
ﬂ1§ﬂ§$ﬂuﬂﬂﬂu - IBRDYTWIU IBIAH VT UIAIUETINTDINATUN)

14



o g(} v o A w A 9 o @ 1 9 él o w1
ﬁ?ﬁ@@&ﬂﬂﬂﬁ%ﬂuﬂﬂ‘ﬂﬂﬂ‘ILEJQ'E]HJ‘H3']fJ‘lﬂﬂ']ﬂﬂ"lﬁLﬂWﬂiﬁﬂuﬂﬂ@@ﬂ?ﬂ?ﬂl%?ﬂlﬂﬁlﬂﬁgﬂuﬂEJQTU

v @ ot 9 Ay ] A o o v W ~ 9 =~
mﬂﬂmmﬂﬁzﬂuﬂammm‘ﬁmﬂ%mﬂmmmm‘ﬁiﬁmbzﬂuﬂﬂmw‘lﬂiaummmm%m

msdszrunsldusansudsedus @i@ummaa@mwmﬁmmﬂuﬂﬁmﬁm

Y ¢
ar a

dy ) zg, v o oA o g ' o )
INY ﬁ"lﬁ@ﬁﬁ_lEJ“]J33ﬂuﬂﬂﬂlWNWﬁ@ﬁﬂﬂ1ﬂﬂﬂ@uﬂ gna ug“lumummm"limamﬂuu

i v

) drsoennuiFsnends liavaa

q

4 1
s oA w

dr9eennudsssensdldauae dusautuiussnasaassInevaldarau v

4

' '
Y A o A

wmmuuasﬂ'ﬂ%’ihaﬁgﬁmwmﬁ@mﬁ@ﬁuiuﬂmmﬁm%’nmsﬂﬁzﬁ’uﬁ’w WwaanLoe

&

A2 o ast = 4 o W A o ki !
“ﬁﬂﬂ']u';iﬂlIﬂﬂ?ﬁﬂ?iﬁ?ﬂﬂmﬁﬂ’lﬁ@iﬂﬁgﬂuﬂEJ UTHNA Gt“lfﬂ"lilliglﬂmﬂflﬁ ANYAVD

P A -~ ' a & - : Y a 9
ﬂ"lﬁu‘1‘1’73J°V]ﬂLW]‘lJ'ﬂﬂ']ﬂ')']ﬂ$£ﬂﬂ"uuEl,uigﬂﬁﬂﬁ'l!.@’lﬂﬁgﬂuWLW'@@@Q Tﬂﬂ@?ﬁ@\iﬂ?ﬂﬂlﬂl‘ﬁ

aj

lueda

]
%

¥ v
NATUTUTOUTLEZMTIVNY VTEMIazilTouisuyadiuesdisesanufedonds L Fue 19

Q
1 ' 1 v

v g ‘:9( [ =Y = FY 1 o = v Ao (=Y
ﬂ‘Uﬁﬁ@\?ﬁJUﬂ‘i$ﬂuﬂEJVIENh13Jﬂ@Lﬂu3’]31@ ‘ViTﬂHﬁﬂ?ﬂ!ﬂﬂﬁ"\ﬁ@ﬁﬂ’ﬂulﬁﬂﬂﬂﬂﬂENU!llﬁu ﬂ@:\iﬂﬁ'l

o d,; v oo oA w v A o3| Yy a o o Y T o
ﬁ'Ti’ENL‘Uﬂﬂﬁ%ﬂuﬂﬂ‘ﬂﬂﬁ\luﬂﬂlﬂui?ﬂ‘lﬂ UIYNISTUIAIUAWUASUTAITIUNITAITON

d' U d’ R lﬂgj =3
mmmﬁlaﬂamm‘lmuaﬂluwmmu

a

£

4.16 SEMsEINANUYARAnIenIM NN ITeIiY

{ Y o w

yanan3 onan1snNeITesiuiuLTENg naede yanarionansnugmInIuaNLIENg niegn

o ow 1 I~ A o A 1 9 ~ Y] o oW
'Uﬁ‘]i«l“ﬂdlﬂ')‘iJﬂithJ’J'ﬁ]gLﬂ‘HI@EJ‘V]"NWSQW3@1’]1\3@@1’ °Vf3@@Qﬂ']EJGL@]ﬂ'ﬁﬂ’J‘UE]?JLﬂEJ’JﬂHﬂUUT}:WWI

AN oA d‘d’ Y [y o/ = ci'd

k4
H@ﬂ‘ﬂ?ﬂﬁ UARGHITNINTTVUNYIVDINU YINNIYTINBIYANANY Hana ﬂﬂﬂlaﬂx‘iiﬂﬂﬂﬁﬁi\‘iﬁ%@
a oA ' [ 9w T Y =) ) o
medeuduhliisninaeiaiiuarszdwyonsna AuiMIsd1Rey nITUMSHIONITNIUYEY

o

VIHNIRTS 9 UM I NUNLIRZ AU IAIEUNUYDIUTENY

15



d o
4.17 waiszlavrivesniinny
d g’J o
walseleriis e duveInI NI
o ow v Ya A LY LY = o W I t 9t A =
VIHNATUIRuAeu M1 lude uagRuaununosyuilsenudiaudluamlsaodenasons

d @ (%
waﬂiﬂwuﬂmﬂanmmmmmwumm

TasIMsaunUNY

o

¥ £4 1 1
vi¥nauazminau lasududaninesudiseunosin Gelsznoudreiuininauiedzauuaz

Y- !

A W o3 . A =y v d o dy =4 Y = o
NH‘I/]UTHLV]‘Qﬂ?ﬂﬁ%ﬂﬂlﬁ&ﬂui?m@@u ﬁu‘V]ﬁ/\lEJGU?JQﬂ@ﬂV!Uﬁ'ﬁ@\“]mEJ\‘]GHW"L@]Llﬂﬂﬂ@ﬂﬂ'lﬂﬁuﬂiw&m@ﬂ

1

a o A& A oA o ' o g 4 o = 4 A A A a
HUIENA N‘LJ‘V]‘U?E‘VMft)”lEJﬁEJVI‘]JﬂEN‘i@‘L!”mi’ej\‘imEJ\‘IGKW‘Uu%ﬂtﬂum@l“]ﬁ’lﬂﬁluﬂmﬂﬂﬁ”lﬁlmi

Tassmswadsz lowingieanainaiu

Y 1

WirnalinszdmSulusameidosnialdunminnuiieoananauaung nuiensy FaUsena

o o 1 1 Jd W o [ o
ﬁﬁ)”‘luﬂusﬂﬂl"'ﬁﬂﬂﬂﬂﬁ??muIﬂﬁﬂﬂ?iwaﬂﬁgiﬂ%uﬁa@@@ﬂQWﬂQWUﬁ”}ﬂSUWUﬂQWU

oo o ya ¢ o @ Yo '
‘lJﬁ}:m%ﬂmamwﬁﬁumﬂﬂﬁmﬁmeizTEJG];‘L!‘VIaﬁaaﬂﬁnﬂﬂmmmwuﬂﬂm Iﬂﬂiﬂf?%ﬂﬂﬁﬂuﬂﬁg

I 9 R K . Y a Y o a W
ﬁu’sﬁmﬂizmmmﬂa (Prolected Unit Credit Method) Iﬂﬂﬁjl‘ﬁﬂ?ﬂf?ﬂ;@ﬁigqﬂWTﬂTﬁﬂ3&111!ﬂ'ﬁ%fﬂﬂwu

4 a

(% 1 o ~ o
AInaIMINYanANAMansUszAunt

o o ) 4 v W ) @ 4
Wﬁﬂ'llliﬁdﬁﬂelﬂﬂﬂufl]TﬂﬂTiﬂﬁS;"JJ']ﬁMﬂTEG]TJJ‘Viﬁﬂﬂﬂl@ﬂ'?ﬁ@ﬁﬂﬁgﬂuﬂﬂ ﬁ"lﬁiﬂiﬂi@ﬂ'ﬁwaﬂﬁgiﬂﬂfu

@ o

@ o g = o < 3 &
NAN0DNITNINUYDIWHUNIITUIS ‘UELV}u’l/'lclUﬂ'iVlT‘U'lﬂciQULﬂﬂtﬁiﬂﬂu

9 £ =y s 3}3’/ o o =l v AAa Y =)
ﬁunuﬂiﬂWiqu@@W\ﬂ%ﬂﬂi‘ug‘ﬂﬁ%"IHTHGl“l«!ﬂ'ﬂliﬂﬁ@"\ﬂﬂﬂl!ﬂu%‘VlﬂJﬂ'lﬂLﬂ‘l‘*UIﬂﬁﬂﬂWTH3851@6111\!1@

a

e A a o Yy as Y A 3y
Iﬂﬁﬁﬂ'ﬁﬂﬁ@élﬁ]ﬂ"l)ﬂ"liﬁ_lgﬁLWJHﬂ"lﬁﬂﬁﬂiﬂﬁﬁﬁﬁ"lﬁﬂlﬂﬂ?"]}@ﬁ

16



4.18

4.19

msoelagliiiathunam

IR =

T Y 4 an & & A o w )
US¥n Ingjiay (U3Hn luavima Alenen logiud Taaded (doany) $1d) I Tnsamswanouuni Tag
T4

q

I Sq Y @ o ' A o & @ 1 o3 ' &
willunast Biuawdinaundnuenelunguuiin #elassmsdenardudiunilssdlnsems
's} a w A t 1 'o
wane UL SR uNanUMaiuyamdvesitofumuthuninefismus Tasemswanouumy
o 9 < U'dy < A o Y 3 (=Y 9
laglsuiunasitiilulassmsisiszdeasimsyuvessinlngifu dunu Tassmsnaneuumy

Aenandan lasdedayanigdsssuvosnnasgy o Sunldant szeznari 1450ans

a s

A Yo v Y& i 31 T ° A ~t
LLﬁ5&\3@14UlGUﬂ”lﬁhl@ﬁllﬁ‘ﬂ‘ﬁ!iﬁ%ﬁ)wﬂﬂ@ﬂﬁcﬂglﬂuﬂ'ﬂ%ﬂNIEJGLU'G"J‘HEU@\‘]ﬂ’]ulﬁ‘ﬂi@m’l@nu@ﬁ@ﬂigﬁlgmaﬂlﬂ

o

1@5uanTasandssdtusuauivtuinludmvoausiusg

v 1
NAIUANIBYITIzNA118N DTN InajgegaiAnvesnguusEnezysaiiusuaudy nansznui
= @ . = v Y ! o £l Y ¥ o A

LﬂﬂTl'lﬂﬂﬁlliﬂﬂi\ii]S%Zﬂﬂlﬂﬁlﬂlﬁ‘ﬂ‘”ﬂﬂ'i“lj'iﬁluﬁ"lu"l}@\iﬂ”lhliﬁiﬂslﬂﬂﬂuﬁﬂﬂﬂﬁ’aﬁﬂﬂﬁ]'lu’Ju‘ﬂﬁlz

Y

=2 @ A

Tufinludmveudives lunsdifins Iinanouimuiiszeznains ¥ ansvaediu visnasssufin
Sudusnaumandad iy TaoyaigAsssuveudaiuazgniuinaoaszezinarlunisldans
A o
IGERSTER
H Ty A Y ! o3| o A a o i
Aaus Tufi 26 nsngIaw 2566 UTEA Tl Tnssmswaneuunu Tasldduilunaet Wesnnussnlng

v v
wasudluyiin $1v Taads (lnsuaud) $ida

SGTLTI

~ '

o A 9 » ar 1 Y = [ I o ' e £y % T o T
s HAUYRId Y UsEnawzdszdiuihdyyuilndygusvsedsneudedyguannie li

o

4
t 1 1 o/ @

(% I o 4 ! s A
Taedyaziludyauidelsznoudiedya e Aeodledammiuiimsldanslumsniugums

a

PR

o/

o o g T £ 4 < i @
T5qunsndnszy lddmsusrnamidaiodlunmsuandfeududmoumy

= (-] @ v 9 LY [

n?ﬁ’wﬁl%’?%msﬁ’m%mmﬁmSumﬁmawmsuazmm@mmammwmﬂﬁ’tymw ULAT Y QYU

a ay

a
[<

Qq
[ = 1 v A W T a @

ITYY ﬁuua ﬁﬂlﬂﬂﬂ)"'mﬁ'u‘l/lﬁ/\lﬂ@'lﬁﬂfl ﬁﬂW]"I U AUNTYUUTUTHNND (mﬁ%u'ﬂ WEJ?JNS\‘J‘W%}’EJN

H v 1 ]

s = o 9

[} Ed
1F9m) uSdnadufinduninddnimslddaansdnslumsldauninddradwazniiduay

a

AYUFINIWNMTNBFITEA TR

a v da a ;%4

aunsweansmsly

=y o = =Y [ 1 9] 1 y g/ i
ﬁ'u‘ﬂiwgﬁﬂ‘ﬁﬂjﬁi%ﬂﬁ34”@‘?]”I@S]j'JEJS'lﬂ'lnuﬁﬂﬂ’llﬁ@ﬂi'lﬂ"lﬂ%ﬁ% Wﬁﬂﬂ@nu%']ﬂﬂﬁﬁﬂ@ﬂﬂ’lﬁgﬁﬂ S35+

@ Y o T 2 a @ ' ' = v da A 9 Y
Yiulyememsiayanvesni@uawdymuslnd sianmuvesiunindaninslidsznoudae

] 1
@

¥ T - Y '
TINEHYon AU T YY1 UFS NN AuunaTITuusARRetY S1UIURURTe

o @ € Y

I o voA 1 a { o VoA v Y A
Frszamdy1e o SundygyunGulnarionsuiundyyunisuiing uazinaledageloay

w (A Yo
Aoy 1asy

a

17



4.20

1

1 4 =y 9 da A o =Y @ 9
AuFouimuesgunindansmsldiuannnmgulaedtiduasinwegdyyuyviongms i
£

o

o =N v da = g Y T 3_/, i =%
U5 Towil Iaolseanaaesdunswaansms lsudweszezinat lasgauni Al

91A15 3-8 9
" a Qs
gilnsaldiinau 3 1
o=t
PIUNIN UL 5 9
;Q L 14
HATUMINTYY U

Y 1 @ [

v '
niaumudyanshiayamaioyanfagiuvssiiuuiuiideshemudyguiaaonoigdayas

q [ ]

@ ' } y A

$uRuidesswmudygundseneudeaudinsiindledegelonudyy s aurnuulsi

g a U

o

dal [T N | o a oA ' 1 9 a s ' = = g A
YHBYNUAF U ITODAT ﬂWHDUN‘H‘ﬂFﬂﬂ"Jﬁ)é‘imﬂﬂﬁfmﬂ’liiﬂﬂi%ﬂuyﬁﬂiﬂ\imﬁ@ iﬁmﬂﬂﬁ']ﬂﬂ‘]fﬁ‘ﬂ‘ﬁ
£ 1
A R

1 y 1
Yoeaniaondedlinnuuineustuaumgauranus sna ez 19an5uN tazmstemdSuions

= o 1

a0 oW 1 ° o ® < ! o o oa
sniEndyan mademnuavesdaaanuaasldimuiusina I9anslumsen@ndygyg

] 1
@ =

o o o R v (Y P lzg ¥ =} %] | T 91 P ¢ A & 8
‘]_lﬁ‘}';l"lfldl‘lJuVlﬂﬂ”IL"BWWNL!‘LISVI‘lZJsUuEJQ 1 ‘]5‘14‘ViS’E‘J’E)ﬁli'll‘ﬂuﬂ'lﬁlclffﬂ?ﬂ«lu\ﬂ@ﬂLWﬂﬂTiﬂlﬂﬁ@N’ﬂu‘lmcﬁQ

Z

d' Y @ 1 o g// Y a
LﬂEJTU’ENﬂUﬂWi%TﬂGﬁWi%uuqﬂLﬂﬂﬂlu

£
[ v 9 Y o

vitmafaaayasifigiuveshiuutuidessnndygyundsdanaeniden e sdynyuin

a 7]

1]
L = 1

£4 ] ] 3/
viedanaendionsfouduiinvesusEng vasnundygwsuiing yammudydvemiliay

7]

v F3 v ¥ 9
mudyanizuivnnaendevesn Iduamdygusuazanaaninmstiesissniauaudayan

[ 1

1 da) T (=74 = ﬁ’/Q (%) T 1 tﬂ‘ = d’ 73

191 wen1Nil yasmulnFvesnifuamudausiesgniayadi lnidieimsnfasuntlaseydeyan
7 d' 1 o o/ 1 =} d' =Y = = A

w1 s deuudasnissiedrisyandyyuyt viemaldeundadlunisdsamuansia

a

A
DNED
= v Y a
AUNTNUDIDY
[ %4 4 :J’ s X a o dY o oA Poe

YYUPTIZYCTHUALAYY N TDITHNITWYD NOINYan 11

o

| o ! A &Y e Y 1 s o oA A A w
iyﬂqu%qﬂNGWQﬁﬂJmu%W 12 Lﬂ’e)uﬁ3@u’EJEJﬂ?ﬂu‘]JGIﬂLW\’JUV)ﬁfQﬂJWL"BMﬁJNNﬂ NI

e
2
2

=

=R

)

=3

£o

= T

=y w Y a Z; @ &R <4 1 9y a9y o T
HAUNTHEDINDIUUYDAIA i]wlmﬂLﬂuﬂﬂ%wmmmﬁum&maﬂmq YU

a o

azanamsnuau

£4 ] [}
] @ R

E = A A Y o <3, Ed ~ Y
UTHNIS uﬂﬂﬂigmqﬂiﬂAﬁWUﬂu\lgiuUﬂg%iu@ﬂ?ﬁgﬁﬂwu“ﬁﬂkﬂuWalf'm']ﬂlw@}ﬂ’lﬁﬂ«l‘lu@ﬂﬁulﬂ

o d%, £ =) 3 Y1 9/ 1 = I A
wavuual wazianuduld1dneudrwdneunuinawnfeninenaFuasygne ldioan

Yy Y ¥
Y a W a

nlasamszgniili uaziFimaannsadssnayaninszynviviiu lded i uieis

18



421 amuRuld

4.22

v @

PN B Y o Y @ oA ¥ )
nBRuIdszneudiem By IdT ez B tu 1dsemsdaias
mbRulafagiiu

a o @ =R P Y @ ° = ' ' Y w 1 v o = o o
‘Ui‘kﬁ/]”l‘Uu“ﬂﬂﬂﬁJNu‘lﬂﬁ'ﬂﬂq‘ﬂu@"mﬂ”luﬁuWﬂ'lﬂ’J”I5)3i)'lEJ&lWﬂU?’TH')UQWﬂ%ﬂLﬂUﬂWBﬂJ@Q‘i@ Tﬂ&lﬂ’llﬂm

o o /el o
v limamandnnasindmue lunguwineaifionns

L

oo 4 % =
muduldsemsdalad

oW @ F o w oA

= 1 & ¥ @ o v
U Vl‘ﬂﬂuﬁﬂﬂ']‘gl\'iuhlﬂ5@ﬂ?ﬁﬁﬂﬂm%m@ﬂNﬁLLﬁﬂﬁjﬂ%')ﬂ3']'3531’77]'1\3'i'lﬂ'l@‘nll‘,l_liy%sllﬂﬁﬁu%fwmmg

a

mya o £ 1Y = = o d ym A A g @
Hau w Juduseusseznarnenuiugunbvesdunswinaznildunneitesiy Taeldsan

=

%

oA LY % o Qs/
minunany 1y a IUAUTOUTLHLLINTIYY

¥
[ tas

s oo N o o o v w oA v @ Ay = P
‘Uiy‘ﬂd]ﬁﬂﬁﬂuﬁUﬂ']yNuVlﬂﬁﬂﬂﬁﬁﬂﬂ‘l_liy"]ﬁ]@f]WﬁLW]ﬂ@'N“]f')ﬂﬁ'n‘ﬂﬂ@ﬂlﬁﬂﬂ']‘]&l“l@ﬂﬁ?ﬂﬂ']? HATY

a

Save

4 A o

] v Y
qunindndnuldsomsdatyFdmSunauandrsdiasniliinnd samamariayumemsids

e

13181 wauiddanudiu 10188 oudrani v ingez i lsnend luewaafsanenaz 14

1
= o

4 ¥ @ ! @
sz leainnmauanaesias ilsinaduaznamanunaaning T lilden

y
[ S

o a 1 @ = v d = o
VIPNAENUNIUYaNVULYY GU'ENET‘L!WSWUﬂWﬁNHUl@%)'i@ﬂTSQ\ﬂ‘U FNOTUTDUTZHSINTINULRL
3 1

gihmslSuanyamauiiysainan vimaJﬂmmﬂullﬂhlﬂﬂaummmmiyWx%u"lﬂﬁﬁwvlsmqmﬁ

o

=S 1 o & @ = =N 9 - - A 1 o/ k4
LWU\?W@G}@ﬂﬁUWﬁH‘WTW‘c’JﬂTHN“LJVLﬂSEJﬂ”Ii@@]UﬂJ“KVIQ‘HNﬂﬂiﬂﬂ?@ﬁﬁuwﬂ%ﬂﬁgiﬂ%u

= @ =R =% g9l o Y= o 9 A A t%l L:{ £l Y]
‘Ui‘]s!‘ﬂ"lﬁ]%‘ﬂ‘lﬁﬂﬂﬂ'I‘HNHllﬂﬁ’é)ﬂﬁﬁﬂ‘ljfg"]iiﬂEJG!3\‘.1hl‘L‘8\‘]ﬁ’31ﬁ]€]\‘um%@\‘]ﬁ'lﬂﬂ'm1’lm@BUlJLﬂEJ’JGU’ENﬂ‘U

sriemsnldiuinTasasludsduveaudives

M3IAyan1gAsIIN

T =)

2 - 1 Yo = o A o) ~ Y 1 2
UAANYATITU YD ﬁ'lﬂTVlﬂ'M'ﬂﬂ$11ﬂ'§ﬂﬁ]']ﬂﬂ"|§51ﬂﬂﬁumﬁwUW?@&ﬂuﬁWﬂ’lVIﬂ%@]@ﬁﬂWﬂLW@I@u

¥ q

dya slalzi'l o U I~ A a d%/ a2 T yﬁy ) A
nildulidoulasenmsdinarntusiemsiifaduluaamilnasz g ¥euazdue (§5mlu

u

N
v o ! 1

o ¥
Aa1a) 'Jumma;ﬁm Vivnaldnnuausiouneluamaiianimaseslumsiayasyasssuves

£ 4
o’ =Y

Sundwiuasi au sarulunsaii lulinaeftianmadeedmsuaunindntentauiisny s

= % Gt ' tg [y 1 Y a w 1 =
L@EJ’Jﬂ“Lﬁ/T3@\lllﬁﬁi'l'iﬂ‘i/i']ﬁﬂ”llﬁu’@“b’@ﬂﬂﬂﬁluﬁﬁ"!ﬂVmﬁﬂTWﬂﬁ@Qqﬂ ﬂi‘]&l‘l’]"l%é‘ﬁﬂi%ﬂ?ﬂ!i&lﬁﬂ'ﬁm‘ﬁﬁim

= = Ve % 1 L4 oy @
Tagldmatiamsilszidliuygas immzaufuudazaaiumsal uazwoney1¥doyafiamsodana 1§

U

E4
Y @ @ & A Ao A2 w T oA

IGIRRTLN T um3wemmwuﬁumz’mmmﬂmﬁwuu“lﬁmnﬁqﬂ

U Ll

19



5.1

5.2

£ 1
o Y U a =

o 9 o £4
AAUTHVOIYANIYATITY nlaiay amzm LﬂﬂLWHﬂJ'@\‘iﬁM‘W?WﬂLLﬁ nid uiuwmmuaamﬂu

auszAumulsznnvestoyafithun 15 lums iayasgasssu i

[ v 9 Aa(, o o o A z:ai/na ' = (% = T
EEACK T 1%%@3{;{@579F]Lﬁu@“ﬁ@elﬂﬂm@ﬂﬁu%ﬁWUrﬂ3@‘”1—!?{1‘!@fJ’NLﬂUUﬂuiuﬂﬁW@ﬂﬂﬁﬂ’]Wﬂaﬂ\‘i

1

1Y v Y A 4 o 9 . A [ A cg}a o
AU 2 lewa@uwfmﬂsammm"lwamumwam@wuﬁu ulll RRRHA Lﬂu U ﬁ‘ﬂ?\W\i\‘i‘Hi@

Y
N0y

]
=t

o 8 3/ ' @ ! = o = Aa
spav 3 1deyadi luansadunald wu doyamerdunszuaiuluewaafinenslszanaiy

= o = o @ 1 o v &
UIBUTSYLLINTIENTU U'ZTBVI”!Tl&"].'i%l,lluﬂaﬁﬁ]’]!ﬂucluﬂ’]ji@ﬂﬁ’lﬂﬂ'\ﬁ59-51’?’3']\1'61’]@1)6514%@(1

JS
D
=
N

1 @ o @ A % L4 ym 4 T @ a’x’ { s [ =N
daa S?’]‘EiiSJETTViﬁﬂﬁu‘ﬂ‘iwmmiﬁﬁﬁﬁuﬁﬁﬂﬂﬂ 3 ')‘Llf’fui@lli%fJgL'Jﬁ1318@1uﬁﬁﬂ'ﬁ?ﬂ§ﬁﬂ1q@‘ﬁﬁiﬂ

g

' L%

ad,
msliqasiidauesdszanumsmeliaiiaie

[ ° a = 1 2 o o oo
GluﬂTﬁi)@W’NUﬂ’lﬁNu@ﬂlﬂJ’W\53114?1’]35']6\‘1'\14%1\'"1']3!@“ Nwmmﬁuﬂuﬁ%ﬂ%}@aﬂwummz

¥

msdsznumis luFesniiany ldwivewave nsldaasiiuarmsdssmnumsdindniidma

]
=

nsgnudotuIutuiuaaslusumsRuuasdedoyanuaadlunmeomalizaousunsidy naf

= é/ =N 1 o - o X =) o oA
Lﬂﬂﬂ!uﬂiﬂ@’ﬁ]u@]ﬂﬁ’]ﬂ‘lﬂglﬂﬂﬁ]’lu?uﬂﬂﬁzﬂ']iNﬂ'ﬁhl') ﬂ'ﬁGl"]fﬂﬁﬂwu%uﬁgﬂqiﬂié‘ﬁﬂJTﬂiﬂ’lﬁﬂWQUfg%V\

@ A o

GRRTHEN

Zhe

LY s ) o d 2{,@
MITUIUASNTIAAUMTIAUNINSBUAS HUTH

;2

= @ as a o = J = o o
TumsAinsanmssuniomsansemsguninduazniiau heuimsdesldnaoiiolunmsfingan

' Y k% A w = o = o ¢ dya 1% | 9 A ]
'Zﬂ‘]_lﬁ'hl‘ﬂ"]UlﬂI’ﬂu“ViS’ElilliauﬂUWNLﬁEJQLLﬁW\!ﬂ‘]JiZIﬁJ‘UM61‘11!ﬁH‘Vﬁ‘WULLE’%V[Uﬁuﬂﬁﬂﬁi’llmﬁﬁﬁﬂqll Iﬂﬂ

=5

kY 1
qaoitivuniugumesdoyaiiiigafisu I luanizdegiu

Q q

1A v a A 1 a X = e d ~
ﬂ]!NﬂWﬁﬂﬂﬂ‘i}‘i—!ﬂ1ﬂ!ﬂ'§ﬂﬂ”ﬂﬂ1ﬂ’ﬂ‘i]%lﬂﬂslluﬂl@dﬁu‘n‘SWﬂﬂNﬂ1§Nu

1 = o 3 £y 9 aa VoA 9 a A ! a dy o o
Nwmmimmu@aﬂ%aaawuﬂumaﬂszmmmﬁmm@wmnﬂ1@uﬂmmmwmmwzmmummu

Y

= v = ° o { 1 - 2 2 ' Py L4 2
AUNTWNININTINU miﬂmamwammnuﬁ}mmmmﬁmmwmﬂ@ﬁuﬁu@g msﬂizmumﬂwwﬁu

| = ar o = 4 4
"U@Qﬂ?'lﬂl%ﬂ\‘i@%ﬁﬂ@?@ﬂ NIWAHUNIUUINDNSS ﬂT??LﬂﬁW&?ﬁﬁﬂTus‘im@ﬁ@jﬂﬂﬁ uag ﬂ?']llﬂ?“’ﬂ L‘L’UGU?N

Yo o dy é = o d’ d‘ 4 o [ g,ll IS ﬁ =y 1
mﬂmmmwu G]Nﬂ'l”:iﬂi%?J']‘EMﬂﬁiW]]LﬁJiVILﬂEJ’NJ@Qi]'m’ilull”lﬂ PNUHU HANINAYUITIBITUANAY

Taandaauidszanams 13

20



5.3

5.4

5.5

5.6

5.7

Aufleniimadeaz gaveudalsziusemesy

J 4 4 @ f v w o ! o o 3 aa
Tumsdszmaauioniasdorzgyueaiiodsziudvaiesy devinissuludesldaasiielu
P [i = d%l <v 9 ¥ o A = 4
msdsznamsnavianuinaizfaiunndunulazenitdas s leeddalszaumsal

i
a A

g a a Ad v o ' ¥ g v
munuuluefa ergvesniinasmuaganzassgnanituod luvuziu fudu

EX]

v Y ¥ ) w [V V|
ﬂHNfZ)fniﬂ@fJﬂ]"lﬁ’)\?ﬁﬂﬂ‘iWU‘iﬂﬂﬂ]ﬁﬂi%ﬂuﬂﬂﬂﬂ

1 4 t a o ¥ w8 1 = o o aa
Tumsilssinamsauienmsaesnwesduninganinmsilsziusoeas dheusmssuludosldgasiii
Tunmsdszmnumsnaniayuainmsdesnininusinilssfuserourazsie Taemilstaudouluveg

e o

o o o I a X a W 1 @ o = e
dyandsziunsrouazimanisaninaduidanaiilduignaeieg T 18 usuluivuany

d‘ Q7
[Soulvvesdaan

d v A
gilnsamazaudensim

o 1 4 < 1 = o o o J
lunmsdnaaudeusinvesglnsal deusnissuiudesiimslsznaeignsldlse Temiuag
. A A a qu ' Y o ¢ i A .
yamnundeaiiemnlanuvetednsal uazdeanuniueignsldilse lominazyaaaanas ndnin

v 4
inmsulasuudaufadiu

dgl J = = g// VoA Y T ¢ A g = a Toa o t4
UOINIINU PJ'IFJ]JTH'I?W%'I'ifll'lﬂ\‘lﬂ']mﬁ]ﬂ?iﬂ@ﬁlﬂ?ﬂlﬂ\‘]@“ﬂﬂiT;L! LZJ?N]’IEJ“,UiWTiWﬁ]'ﬁﬂH’ﬂﬁ'uﬂi‘Wﬂ

o 1 = g '

k4 4 '
aananiidedsrnenisdesaufady uazaziiufinuianuainmsaseaminniayadiiniaiieg

Yo N 5 1 l @ at =y 1 u'g// dyl a o o 9 9/ a o 9 [
‘lﬂ3‘Uﬂu{ﬂWﬂUTNVﬁﬂTﬁTNUﬂJ‘KﬂJﬂQﬁUWiWF)HH GluﬂWiuNTﬂﬂiﬂTiﬂ’lLﬂu@@ﬁi‘lﬂﬂﬁUWH%V]LﬂE‘TlW@QﬂU

o 9 1 9t R Al A o A v ¢
ﬂ15ﬂ?ﬂﬂ1'§ﬂlﬁ']ﬂ\lﬂLLﬂﬁ‘.ﬁﬂﬂﬂfﬂTﬂiu@u7ﬂﬂﬁfﬂ£ﬂﬂﬂiuﬂﬂﬂﬂﬁu%3‘WEJ‘L!u
a [ 124 o ¥ o o v
ﬁ“l-!‘ﬂi‘i/‘liﬂ‘llllﬂ'Jﬂ‘l—!!mgﬂ]ﬂﬂiﬂ?ﬁﬂﬂ

Tumsifufinuaydayanvesduniwdlilidaau a Juildur aaensunisnaaounisdsoailu
[V = o & 9 = P 1 Yo = L gﬁ
menas theusmsduiiudeslsznamsnszuaiuaanainig lasuluemaanndunswd sauma

] k4
msiaensaanasimunzanlumsfmamyandagiuussnssuaiuaaiue

L%

a o =Y v LY =
ﬁummmmm"lmamsm 31511

v Y J [

Vi iiauningminu lasensdatinddmiunauanaisiias i ldianmduaznanunig

1
=

e lula 150 mwmﬂu"lﬂ"l@ﬂ@uwummww% A1 15 mans luewaafisano oz 14
Es

Yz Tominnmauana1eins1iuay mmmuuu Tunsaihsuimsidludedssams s Ena

Assuisnudunindndtu Idsemsdatadduiiaumila Tasfinsandwaud lsmand

U

Aaaazinaluouinaluudazayiaian

21



5.8

5.9

5.10

511

msdailszandyanisznude

o o

TumsnasauuiosadlszmndyandssAunomumieuueuIasgIun1sIsIUNINITRN u3EN

o a

Qs

4 o v w1 q
downaaoudyadsznuneintlud

Qs @ 9 W

~ - 9 @ Qs A o
ﬂa!TVlﬁJ/If’J‘LJﬂ’JHJLﬁEN@"luﬂﬁiﬂl‘ﬁ&’ﬂuﬂﬁmll‘L!Uf‘ﬁﬂﬂlﬂ?ﬂ/

3]
o b
%lad kY 9 o

@ 1w 1 & 1 =y o @ %] H @ At o
Tddaduadndhenilanioly TagldasnsnaaniasmansdssiussnoidodoauuaninglIven

aJ g g

1 v
=

9 [} = 1 =Y o o o =y
Foyamaulwuluedauazdoauudsun Fadheusmssuiudedddgasnialumadenldtoauud

Aana
o =Y L= 7 1
Feemad lmumaunuazmMau IMunaunuAIaY

Y
v A

nafufuToUTToznATIwNU WiTnadelssanamsdrsesmdu lnunaunuuazadu lnumauny
1 E
Aunelaguonfinganaesdiu Ao aruvesmdu lnunaunuiifedunazuidng Idsumeauany
a Y 1 r=3 ci' =y 29’ Y T A o @ ] Yo
@onoudn wazauvesnnderienaduuduanTenade i 145051897 (Incurred but not
: 9 9, =Y 4 @ o A d
reported - IBNR) &9doe 193t nmsnundiaenaaidsziusenidumasgwainalunisdsznams
% =Y @ { = = 4 v W W ¥ 4 1
Tasdoauuananiléluitameadamansiiszdudodinanisznoudledeyalusdia deldun
ES‘ LY b o T T A d'
mswlasundastszinamsmau lnunaunu mssedrszadu lvunauny edu vumaunumay
I Y ° ant = 4 v w aglj o = L4 o
dudu lumsmuraamuIsmsnenalamansUszaunsd aginsimnsiawlsznnyeamsiy
v @ = 4 v % g 4 o
UseAuss uazdesldinadiamnanidszfuds (Actuary) Fuiludhiinnuianuannse dssaumsel

P=) 3/ a v @ 9/ a o I3 o o o L) L4
pazdanua llugsndsydudeuazanud la lundadusivesusinadugimsey

1 d % U 9 o Y T ~ & 9 =2 1 =
E]EJ'Nlliﬂ@niJ ﬂi%ﬂ?ﬂ!ﬂ”ﬁﬂ\‘]ﬂﬁ'ﬂﬂ@ﬂﬁl%ﬂaUWH%%@QNTH‘UTHWE%Q?{%‘H@Hﬂ\‘]ﬂ”liﬂiﬁi%"lﬂlﬂﬁ@‘(’]ﬁﬂ
P g’; & 3 o Ed 9 S a g =™ R 1 o o Y
ngaluvaziu Failumsmanisaiingnisel luowina madniiAaTuaseTeo1uand 19N 14

tsziams'ld

° A o oAy 1A
msmmmmmmﬁluﬁuqﬂ

o’

o @ g o A o 2 o =, = o v W
dsedszdussdimiuanudvideh i dugasnnauanuiimsneadamaniisziudy Tagldns

d'dd' 1 = T 9l d' r:s' 9 A t =y 4991
ﬁi$3J']mﬂ'\iﬂﬂ%fjﬂeU?NﬂTCTMuh/i3J‘VlﬂLL‘V]‘H&L@%ﬂﬂﬂf"\ﬂﬁl‘l’]&ﬂfﬂﬂl?J\‘Wlﬂ?ﬂ’ﬂﬁ]%&ﬂﬂslluﬁl,uigﬁEJ%L’JEY]LE!']
o 1 I =Y o o 1 o 9 a | 1 = % - 9 =y
Usziunmased Femsdszumidudisesdinanduiludeddaaeitivesrhening ¥181384010

v g

= 13 dd‘
Joyaluefauazdsznamssaange a vaziy
d o ¥ d
nads2lastindsesnnnnurssmiinnumulasamsnayse eyl

ya 4 [% LY 1 @ = 4

Wﬁﬁl&ﬂWNIﬂiﬂﬂWﬁWﬁﬂﬁ%IEJ"])’H?‘iﬁ\i@ﬂﬂﬁ)’lﬂ\‘i'\ﬂ%@\‘lwuﬂﬁﬁu ﬂi%ﬁJTﬂ!ﬁu@TNﬁﬁﬂﬂm@ﬁWﬁﬂi
15 Qs é 9 o 9 = 1 gj; 1 o =y Qs g =Y =

UseAune FINDIDAYUBTUNATIUAN @]Glumﬁlﬁgmmmiuu HU DATIAATA DRTINTVUNUIRNDU

o @ ! o Y] I
Tueuns sasusazuazeasnsdasuutlaslusuminau dudu

22



512 deyayuan

5.13

5.14

T

msmnuaegdyn s hianimsdonlumsveveydyauanisonandyg s

° (% T 1 =Y o o 9 oA = 1 = oo ¥
Tumsivuaogdyyua deuimssuiludedddgasiii lumsisziiiunusynaianuniven

% 1 [ i

' e v Ya a A 2 a o 2 &
GUTQﬁNLWQﬁNNaWSQqNWgl]ﬁfslflfﬁtﬂ‘ﬁm@ﬂﬁlrlJﬂ'ﬁGUfnﬂ@’lﬂﬁiUﬁU'lﬁﬂﬂiﬂﬂﬂlaﬂﬁmmu%qiﬂﬂﬂquﬂﬂﬁ

q L) g g

]
a2

Y < a Y A A 9 g A o Y o a o @ o 9
SUQWIi]ﬂ5\3Llﬁ?u’ﬁﬂWWLL"Jﬂﬂ@lJ'ﬂLﬂﬂ'ﬁ]@@ﬂﬂ‘ﬁmﬂmﬂ’]ﬂlﬁLﬂﬂﬁ\?ﬂ\ﬂﬂ‘ﬂ?ﬁlﬁﬁﬂﬂﬂ%ﬁ’lﬂ?ﬂﬂﬁﬁﬂ"liuﬂ'ﬁigﬂ

o
w30 lulFanTideniiuy
3 % dy YA 1 Q'
mifmuadasnoniensaond Iy

¥ F
o o ' ° @ @ o Y 1) £ o o aa
Uivne luamnsammuasanaendeannivvesdayna auiu dhouSmssniludesldaasntelu

¥
=

14 T ;4
msmmuasasmendemsfoudnuivuesiina lunmsAnaaniduaudygus laesnsaoniie

UMt A & cax,a;mzv Y sjﬁaciodnﬂ'ys) N v e
miqﬁmmummﬂuammammwuwwﬂmmmﬂ“lumigﬂmaumnﬂmw&ﬂﬁ"l,ﬂmcmﬁumwam

H

a Y =

1 Y v oa v da a 9 Y ~ Yy
y‘ﬁﬂﬂﬂﬁ!ﬂﬂ\?ﬂﬂﬁ'u‘V]‘iWEJﬁ‘V]fﬁﬂ'lSﬁl%nluﬂﬂ']WHTJ@ﬁ@N‘ﬂNLWﬁEf@ﬂ%W angfnal Iﬂﬂui%ﬂ%ﬂﬁ'lﬂ'liflﬂll

o v oo Y =
LL@%WﬁﬂﬂﬁZﬂu“ﬂﬂﬁ'mﬂaﬂ
nanesseq

o o =4 dya ~ = zg v =3 T é 1 = Ya oA
‘]Jﬁi&l‘ﬂ"lll‘ﬂ‘Llﬁu‘ﬂ@1"1]‘03LﬂﬂﬁUuﬂTﬂﬂWiQﬂﬁ@ﬁiﬂﬁﬁﬂﬂﬂuﬂﬂﬁ'm GINNWUUiﬁﬁi\lﬂiﬂfﬂﬂﬂwuﬂiuﬂﬁ

=y A ﬁ 9 ¥ o 9 A c:'/\ils/l ~t q‘a:gé' \lva () ,:h/lg}
ﬂ'ﬁ%muﬂﬁ%ﬂﬂﬂﬂ‘ﬂ@)ﬂ maama’mﬂm%uu AN NNFYHWTHAAUVUIL LUIOUNITITUIUN L6

@ =] Qy

Y Y a
‘uu‘mvbum U AUFAUITDUITLULLINTTIYY
¥ ~ ﬁ' =1 (=3
HAaMYATITNVDAUNIDINONNATINU

1 1 14
Tumsdsziuyaaigisssuveansstonemstui lfims¥evisluaaiauag liaunsawisnanld
dy 1 1 =Y £ 9 o sy =Y t = A =1 =3
Tunanadeuienaes dhevsmsdedldgaenislumsdssliuyamensssuueanoallon1eanisEy

o ' 9 a o a P L o g o ° o
d1na11 Taeldmadinuazuuusiassnisdsadiuyaa Fedaudstldlunuudiasddduninns

@ £

= et LY PRy L o =2 & = Y = ' 9/ s
maummﬂumuﬂimmgiumm@ IﬂﬂﬂWuﬂflﬂﬂmmﬁffNWNﬂWULﬂi@ﬁ TNINATRDI YDYAAITHTUNUT

A I d' = = d‘ = a
LLﬁ;‘ﬁﬂ']ilﬂﬁEJ‘L!LL‘]_‘ﬁﬁGU’f]\‘ﬁqJJﬁﬂ"lsUi’NLﬂﬁﬂﬂuaﬂﬁﬂ'ﬁmuiuiﬁﬂgﬂﬁﬁ ﬂTﬁLﬂﬁﬂuLLﬂﬂﬂﬂl@ﬂﬁNlﬂ@]gTﬂ“ﬂ

¥
4 B a

{ v o Aq 9 o = t = o w
Lﬁﬂﬁflj@\iﬂﬂﬁ?LLﬂﬁWi%iHﬂ?iﬂWH')ﬂl @'ﬁ]NWﬁﬂi%°V]U@@%ﬂﬂ'\ﬂﬂ‘ﬁ3ﬁyléﬁgﬂﬂilﬂﬂmﬂﬁ’lﬂﬂ%uﬂlﬂﬂ

3

YamEATIIY

23



o o é 3
6.  39aUsZOMAUNTNIMIMSRUBAHUTUMIMIEY

@ i o a2 [ Y3 a ya ) @
31 ”Juﬁ 31 FUIMNY 2567 Lag 2566 ﬂ@ﬂﬂ\‘ﬂ‘ﬁﬁ@au@Qﬁl&ﬂ?WUWWQﬂTSNML&ﬁ%}Wﬁﬁ'u‘ﬂ'l@ﬂ'lﬂﬂu‘ﬂﬂ

E 4
@

Uszinn1ddsil

Funswdmanstu
RuaAtarIemMIRunIUaa
9 Y o
718 v Inmsasuiedy
14
AUNTWINIINTRUAT IS

a v o S
AUNTWINIIMTRUATITTNU

=

Adu lvumaunusuAuangnstigns

=

nHAUMINISHY
2 Y .
il

nilausudy gy

AuUnSwamamsdu
RuaauazseMsNeUIiIIUan
4 4 Qs
71e'lR9InMIaIUARTY
Y

AUNSWINIIMS[IUATIETTHI
Aunfwdnisnsiiunsiaismu
Ay lnumaunusuiinnngnsaigns
nHAUMIM QY

dy aof 1)

i

nuAUamdRy gy

(¥a8: um)
2567
Auaauly
w0aile ATIENTNU
NN fidmualy
fifayamdae Jayad iwasile
YargAsITY gRzsawie nemssuiisa
pwdlsnie  mlsvegu yasidaesim
VAU daefedu  yudadimie 5
- - 87,620,504 87,620,504
- - 1,005,919 1,005,919
- - 343,009,804 343,009,304
1,249,332 9,310,545 - 10,559,877
- - 31,475,522 31,475,522
- - 59,150,343 59,150,343
(11i28: 1M)
2566
Ruagnulu
waeaile AT
NNTRY fitmuald
fismyamdas Jayan w3nsile
yangATITY gAzTswiy meneuiida
dwmilswse  milsvenu yaddaesim
AU Wty udadm eletY
- - 91,490,001 91,490,001
- - 697,594 697,594
- - 162,584,089 162,584,089
57,180,607 7,220,052 - 64,400,659
- - 307,412 307,412
- - 24,890,170 24,890,170

24



SuaauarsemseNIEuan

(V28: LIN)
2567 2566
Surhnsuimstszan s muaszeziaidiens 27,627,312 41,497,426
ﬁuPhﬂ‘ﬁuiﬂ"li‘ﬂimﬂ‘ﬂﬁWﬂﬁuLﬁﬂé}uﬁiﬁuﬂ'5583&’3@1&&'@13
JasEuhnsug 60,000,000 50,000,000

SR UAALAZTIEM TN LIIRUTA 87,627,312 91,497,426
Wn: mﬁawmmnuﬁ’mm55@11’73%11@”51%5@%14 (6,808) (7,425)
RUaANAzIIEMINIUINIIHER 87,620,504 91,490,001

o A o =~ s 3 a o A a g t Y =
U IUN 31 FUNAY 2567 N‘L!Phﬂ’é)ﬂﬁJ‘V\inJLLﬁ%L\‘mNWﬂﬂS%ﬁ]”ﬂJ@@lﬂﬂ@ﬂm833%31\‘13@861%0.15 AN

Zowaz 2.30 401l (2566: Teuny 0.15 nedovag 0.55 #01)

dq’ s u v ¥4
Weadseiudeniesy

LY o Y

v Y
o JUT 31 TUAY 2567 LAY 2566 saanaviaovouielsziussdrsfunnmsiulsenunslasass

v
v % §

° =) 4 o [ o o ¥ < g v @
m@,mﬂmqmuNu@"}’uﬁﬁ’wwﬁzuumumumumwumwwmﬂgwmmﬁ’mmsmm‘ﬁaﬂ3$ﬂuﬂa

waaelgd el
(W UIN)
2567 2566

Falutaimuaiudise 147,014,647 19,400,161
fraulaiinu 30 T 56,904,596 209,865
#1951 31 - 60 U 511,266 12,112,402
A195u 61 - 90 Tu 70,270 52,610,111
#A195uAun1 90 U 2,039,422 10,387,813
squtulszdufedady 206,540,201 94,720,352
Vin: @iwgﬁaﬁﬁﬁaﬁ’mzqu (1,713,923) (6,741,566)
orlsyiufodeiugms 204,826,278 87,978,786

2 o :g v @ Y s @ Y oo Y o LY 4 = 419«11 Y
ﬁ'\'ﬁﬁ‘ﬂLllﬂﬂﬁ?ﬁﬂuﬂﬁlﬂ'\ﬂﬁ'ﬂﬂ?ﬂ@'JLWIHLL@%%'IEJ‘WH'R ‘UiTzl‘VldlllﬂﬂTlfTﬂﬂﬂﬁﬂmﬂl@ﬂﬂ'ﬁ@\ﬂ@\'\uﬂuﬁl(ﬁ
3 v Y =4 ai} @ W dﬂjd' a T o o o s oo Yo =

L'LIuhlﬂQTNﬂQWEJWEJ?W@QEJﬂWiLﬂULUFJl’ﬁ%ﬂuﬂEJ T@ﬂﬁumﬂummmumumﬁz UiHV\WllﬂQWLHUﬂ13

@ o VR =3
@']NﬂaW33Wﬂﬂﬁ_]@lQLLWULLﬁgi’nﬂﬂunﬂUﬂﬁﬂﬂﬂ

25



16.

a v d [V Y]
ﬂ‘!—!“ﬂi‘Wﬂ‘ﬂWﬂﬂliﬂ‘i%ﬂuﬂﬂﬁiﬂ

(¥1138: 19)
2567 2566
Sryeulszfussdndtenaunnusymlszdudede
drsesman Tnunauny 137,105,077 150,934,105
é’m@uﬁaﬂszﬁ’uﬁaﬁﬁq inedluseld 375,775,505 114,144,800
Ssosnmuidessuiidsliduga - 64,995,484
Funsndnnmsisznunodo 512,880,582 330,074,389
gﬂwﬁmﬂfr’wﬁmﬁzﬁuﬁﬂda
(Mile: M)
2567 2566
Qudrsfunnnslsziunono 35,709,352 17,864,906
Qﬂﬂﬁm fayamlszfusion 35,709,352 17,864,906

a1 Suft 31 Suaw 2567 LAy 2566 sannaBvrauiuAT UMEITUMIUTERUATdeTIINe 1AL

) 9 Ay o Y o daj
Numummwﬁﬂﬂmu

(Vi178: 1)
2567 2566
Falidammuaiudag 33,301,200 12,364,578
A5 ldfuszezna 19 1,961,508 5,500,328
Aeununn 1 446,644 -
Fuisduferiumalszfusioaognd 35,709,352 17,864,906

26



a o d =Y A
11, FHUNITNENNNIINHANTTINY

° o’ a e & =
11.1 %Hmﬂﬂ"I‘Nﬂ"l‘Silﬂﬂi%!ﬂﬂﬁuﬂiWﬂﬂNﬂﬁNu

(MU UIN)
FINNUAATINUY
2567 2566
cqi'::iw T Y Q) o 1
ATIATHUNIAYEAIA R TIAUARD Y
wannsndsgua 80,429,813 60,142,119
Aa1NDOUNTHE 3,450,000 3,450,000
Quehnao UM IS uRATUAMHUAINLAT 3 thoY 259,149,018 99,000,000
33U 343,028,831 162,592,119
1 v 4
n: AufleravIAUA IR AR TIAIATIIIAR Y (19,027) (8,030)
Y o
$ATIAITNINIAY AR5 I UAATINY 343,009,804 162,584,089
sauEunSndmansfuilsznnanmswilgnd 343,009,804 162,584,089
112 SWUAMNMTIANZHONUTUANMERIRIATAR
(MH: VIN)
2567
&
ANUNDHAVIAYY
T 9
AmazNATY
v EY Ao o o
yameuid  #suilumls
PJUAY PN yama N
Zdo 1y o o 1
ATATHUNIAYEMMETIAMNUAAIHINY
Y v ] 4
anasniy limstitiuedslivedag
YBIANWTBIAIUIATAR (Stage 1) 343,028,831 (19,027) 343,009,804
3 343,028,831 (19,027) 343,009,804

27



4

ﬂﬂﬁ"ﬁﬁﬁﬁ N ﬁf’hﬂ?ﬁli]ﬂ]ﬂﬂﬁﬂﬁ]ﬁ
2
H

3
1]

Al 1

ATANTHUN W

~ 9 =
VBNANMTENATUIATAA (Stage 1)

TIU

ﬂTiLW?Jﬂl‘L&@EJNiJHEJﬁ'1

(VU8 UIN)

2566
AuieraIAnY
fimatoziAai
yamawgd  #suilumls
Hudh AU yamamed
g
i
162,592,119 (8,030) 162,584,089
162,592,119 (8,030) 162,584,089

[ v Y o da A
11.3 ﬂaﬂ'ﬂﬁ‘WﬂﬂﬁZﬂu!!a%ﬂﬁWﬂﬁﬂﬂ ﬂﬁﬁihlﬂlﬂu!\31&@'15@\131\‘1‘13ﬂﬂu1ﬂﬂu!ﬂﬂu

a Ui 31 TunAw 2567 az 2566 U3 HNa lananandszdu Bisumenzioumuns iy

v
o

sznuduensiiaail

(v} w d s
nannsnadsziu
Rurhndsziisums
o o dd'u PR
nannsnansaass il
Rudsesseouse
WUsUasfguIa

33U

(W28: 111M)

2567 2566
ERG RV ERGRVIYY
I AU
gasiwidie yaAgAsIsn  Aadiie yaAgAsIIy
14.0 14.0 14.0 14.0
60.6 60.6 60.1 60.0
74.6 74.6 74.1 74.0

28



d

o

Ly a d' f:'!d?.l o %
11.4 nIinaguUsUnuusN LA NITHNNY

12.

a0 UM 31 FUNAN 2567 LAz 2566 UIEN laenanndnusdin BRsundnilseiu ¢

=N s et 9 o3 [ Y]
SudnsUIMsULazaanesunInen lsludnilsziu

o d
?mmwamdmiﬁuﬂmmmu

12.1 wunmumsdndszanduainu

annsnuiTayamghsssusuilswdsviayu
=t o o

asasnuIanzbeuluaaiananniwg lutlszima

39

v dvy s 4 o

Wn: vianunde lifeaues

sawenasuiiayamganssuiuils

WiounAnuY

EH

anmsyuinmualEinyamgiss
=3

o

shuilsnanudaaiooy
= 9 =t
asrensyui ld tdvangifou
39

a / 1 a lg ~
yan: i1 1589 liRavTuas

] = 1

3’33“515”Iﬁ'liﬂuﬁijﬂi‘gﬁﬂWG]‘ﬁﬁﬂJN’mﬁﬂi
o A

=1
H3ovIANUTAET DU

= w a o
ﬁ'J‘N'LTH‘VI‘i‘WUYﬂGﬂTiN‘In!ijﬁ%lﬂ‘ﬂﬂi?ﬂ”lﬁnu - gNg

&
U
(VU: 1IN
2567 2566
- 10,000
100,000 100,000
- 1,000,000
100,000 1,110,000
(Wi v
2567 2566
TINMU YaAATIIN IR YAAIgATITY
4,433,665 1,249332 86,402,408 57,180,607
4,433 665 1,249,332 86,402,408 57,180,607
(3,184,333) (29,221,801)
1,249,332 57,180,607
486,720 9,310,545 486,720 7,220,052
486,720 9,310,545 486,720 7,220,052
8,823,825 6,733,332
9,310,545 7,220,052
10,559,877 10,559,877 64,400,659 64,400,659

29



o

c!' s Y 1 2 ¥ o & & cé
12.2 ﬂ‘ﬂ@'1iﬂ‘u‘ﬂﬂﬁ’mﬂ(’lﬁ]ﬂgaﬂ1ﬂ’3ﬂ‘yjﬁﬂ1949]ﬁﬁﬁNN1Hﬂﬂ%’6\ﬂﬂﬂ‘Mmﬂ!@f‘iﬂﬂu

12.3

13.

(W 1)

2567 2566

yarwAsssy  Quifuwady  yadwAsssy  Suduwady

astnsquiisivualiiayamgfsssmiuils
. s A
wayuiiaai v

as1ensud i 1faanzi e 9,310,545 - 7,220,052 40,500

ElerY 9,310,545 - 7,220,052 40,500

MIANTIYMIRUBINY

¥ i ]
Tusennelaugaiuf 31 Sunaw 2567 uag 2566 UsHn4 lulmsdmiietuasulunsiensyui

q

o Y s = t ° < o A @
ﬂ"l’H“LJ?IGL“H’Jﬂi\lﬁﬂ'lqg}‘ﬁ3ﬁJW'I‘Hﬂ'lllﬁﬂJTﬂVJMLU@LﬁS%@N@@ﬂmﬂUfQ%

Y

d A 1 7,
i’)\iﬂﬂi?fﬂ@ﬂ@um@@ﬁ?uﬂl@ﬂléﬂ'lmﬂﬂ

(¥U8: VIN)

=}

¥
dmSuTaugaIum 31 sunauy

2567 ‘ 2566

anansnuifvualiiayamgAsssudiuilsnanu

=1 < d‘

aaiodu

= Y =

goAAdNRRAUL 5,386,665 11,230,235
i'ls (nanw) ndaluifevuesasznadl 2,090,493 (7,304,462)
wansznuvoamBduld (418,098) 1,460,892
o <] o A o [ a PN 9
flsvenuidinasedudiv$iil - gnsninmdEuls 1,672,395 (5,843,570)
53U 7,059,060 5,386,665

30



14.

I
8 JUN 1 UNTINY 2566
& 4

oy

Mg

a8 JUN 31 FUIAN 2566
A A2

oLy

MU

Towdn (pon)

a8 TUN 31 TUNAY 2567

MiFeuT Mz

 Sufl 1 unsIaY 2566
Audousiardmsyi
Andousmdmsudiuisiming
o Suft 31 Funay 2566
Audeusimd i
Audeusmdmind i

84 JUN 31 SUAY 2567

a4 U
a4 UT 31 TUNAY 2567
. A . oo
AndeuT & mSudl
2566

2567

@

U TUN 31 TUNAY 2567 USH

(M118: 1)
gilnTal A3 4ANIIsS Auning
f1dnau F1nau syniadnda 59U
10,197,684 1,465,587 - 11,663,271
417,500 - 992,700 1,410,200
(1,058,458) - - (1,058,458)
9,556,726 1,465,587 992,700 12,015,013
497,370 215,510 6,852,361 7,565,241
- (1,151,775) - (1,151,775)
5,205,822 2,639,239 (7,845,061) -
15,259,918 3,168,561 - 18,428,479
5,140,587 548,213 - 5,688,800
2,537,040 283,217 - 2,820,257
(376,348) . - (376,348)
7,301,279 831,430 - 8,132,709
2,056,339 540,513 - 2,596,852
- (896,428) - (896,428)
9,357,618 475,515 - 9,833,133
2,255,447 1,626,857 - 3,882,304
5,902,300 2,693,046 - 8,595,346
2,820,257
2,596,851

= oo &2 & v 1 oA Y Y o 1 1
NQﬂﬂiﬁl&ﬂT‘Hjuﬂuﬂ“]N@@ﬂ%ﬁ@lﬁWﬂ'lﬁllﬂémjlmﬂﬂolﬂﬁ"lu@g Haa

w U o 1 4 = v o v o = y
Gl'lﬂJ'UfgL"]ﬁfﬂﬂH‘Hﬂﬂ?&ﬁ'@ﬂi’lﬂ?ﬁ%ﬁh%@ﬁﬁuﬂﬁwﬂﬂﬁﬂﬁ??f‘ﬁ]'lu'JuNuﬂﬁ&’ﬂﬂﬂl 6.9 ATUUIN (2566: 3.2

v
MUUIN)

31



15.

15.1

15.2

QYUY

@

vidnavhdyanendunsndie s lumssuiiuauvenitng Tasfion TR A R I

=) v da A %
FUNSNIANTMSY

= = v da a Yo Y day Y ::’i’
emsalasuudawesdunsneansmslddmsuiiaugaiun $i 31 SUNAN 2567 LAE 2566 fmJ"l 197

o [

yargnBamas o Sufl 1 unsieu 2566
sz

Audousiadmsud

yarnBa sy o Sufl 31 Sunau 2566
inszried

oAANT Y UTITE AT

fudousmd vl

A

yargnia Ty o N 31 Funa 2567

A’Q Q/ ¥
HNHAUMUaYY YT

¥ 1
niAuawdy s o Jui 1 unsiaw 2566
o w - vy
MT oy uANIzr 9L
9 =Y 1 =)
AUNUNNIRUT I
a Cng s L} 1 =}
Frsgnliduaudygusnsenng
¢ 1
nIFUAWTYY UL 9 TUN 31 TUNAN 2566
Y =y toay
Mid g uinsznied
= Qr i 1 =4
R LIRS SEEAYRRER]
Y = 1o
AUNUNINIRUTZH )
o dyﬂ Qf 1 i =4
Fsenifuaudygyusening

¥ 1
NUFUAWTYY U o TUA 31 FUIAN 2567

(Muae: um)
gunyal
DALY dnineIu BUN MUY 591
27,277,673 2,612,901 372,581 30,263,155
- 1,967,362 - 1,967,862
(6,212,335) (3,170,606) (372,581) (9,755,522)
21,065,338 1,410,157 - 22,475,495
61,953,336 11,684,531 - 73,637,867
(20,947,839) - - (20,947,839)
(9,233,209) (2,630,484) - (11,863,693)
52,837,626 10,464,204 - 63,301,830
(F1U38: 119)
gunsal
21R15491 dinaw HIUWIHUY 39U
30,697,934 2,073,198 466,962 33,238,094
(1,424,173) 2,102,681 - 678,508
1,784,315 78,515 3,838 1,866,668
(7,596,120) (2,826,180) (470,800)  (10,893,100)
23,461,956 1,428,214 - 24,890,170
61,055,505 9,376,071 - 70,431,576
(23,335,549) - - (23,335,549)
2,090,053 366,189 - 2,456,242
(12,239,948) (3,052,148) - (15,292,096)
51,032,017 8,118,326 - 59,150,343

32



15.3

(M8 UM)

2567
a1nsal
E]’}ﬂ"lil,"])l"l ﬁ'?ﬁ’ﬂﬁ’lu YTHWIN UL 73U
wﬁﬁummﬁigtgwﬁwﬁauﬁ@aﬂ
asufAMuAtITEMe Ty 17 15,834,207 4,020,804 - 19,855,011
AsuMHUATITZIAY 11 41,079,125 4,912,980 - 45,992,105
ﬁ'nmfjﬁummﬁagaﬂﬁﬁwdauﬁﬂaﬂ 56,913,332 8,933,784 - 65,847,116
¥in: ﬂamﬁaﬁaﬁﬂﬁiﬁ (5,881,314) (815,459) - (6,696,773)
nilAuamdyauanlaed 51,032,018 8,118,325 - 59,150,343
(M12E: UN)
2566
ginsal
@Wﬂﬂ“]h ﬁwﬁ’mm PIUWNIUS T3
wﬁﬁummﬁmﬂﬂﬂhﬁauﬁﬂaﬂ
AsUAMUATISE eIl 1 1) 7,370,764 761,080 - 8,131,844
asufmuadisziu 11 19,074,351 718,380 - 19,792,731
sawﬁﬁummﬁmrgwmauﬁﬂaﬂ 26,445,115 1,479,460 - 27,924,575
A ﬂami‘jyaﬁaéfﬂﬂaﬁ (2,983,159) (51,246) - (3,034,405)
wiidunmdyguda) 23,461,956 1,428,214 - 24,890,170
fiﬂ%ﬁwaﬁmﬁ'ﬂéftgﬂunvﬁ1ﬁ§u§ffludaumaqﬁ1‘lﬁﬁ%mmﬂu
(W128: 11N)

Y o A

AmTuiauaaiun 31 suNaY

3

2567 2566
P = v da A 9
ANFOUTINIVBITUNTHIANT bUAT 19 11,863,693 9,755,522
Y
AuNUNIMIRUUBIn I T UM TR 2,456,242 1,866,668
s Iy 14,319,935 11,622,190

o

¥ ¥ 1
mymﬁﬂimmmuﬁﬂmwwmeuaﬁﬁigaunmmmuﬂﬁuqmuﬁ 31 TUNAY 2567 Lag 2566 91UIU

15.3 31U 1Az 12.2 11U auadu

33



16.

=y %) I=NY
Fundnd hifldau

yamawlaFuosdunind lulidaau a Tufi 31 Sunew 2567 uaz 2566 uaaslana

o UN 31 FUNAN 2567
AL ALY
¥n: MAaIINTga U
Towh (90n)
ar T .ﬂ' 9/ 1
#n: AieNITAeM

T (=73 =\ =y
yama iyl - qns
2 TUN 31 FUNAN 2566
ERGRI
¥in: MeAIVUIeAL A
Y] A v '
¥in: AHaNITABEA1

yama iyl - qns

(Wi2e: 1)
yoWAus woudag
SOt ¥ efang 39U
17,236,786 7,917,060 25,153,846
(14,064,897) - (14,064,897)
6,393,130 (6,393,130) -
(9,565,019) (1,523,930) (11,088,949)
17,236,786 7,917,060 25,153,846
(12,886,685) - (12,886,685)
(4,350,101) (150,380) (4,500,481)
- 7,766,680 7,766,680

1 @ a [ Iy o @ A Y dy
ﬂ’lﬁﬂ'ﬁg‘ﬂﬂﬂ@ﬂl}uﬁ?ﬂ@ﬂwﬂ‘Egﬂﬁ]@ﬁﬁu%ﬁWEﬂﬁJiJ@ﬁ@uﬁTﬁiﬂﬂ 2567 119y 2566 L!,ﬁ'ﬂ\‘iulﬂ U

U v A Y A
yan i yaull

D:Qﬁ

2 o

= s
%@%@W@Lﬂﬁﬂ@u?‘nm@ﬁ

1

AT - gNT

€

T o o v

o Q@ X
ﬂ?@@%?ﬁlﬂ?)ﬁ'\ﬁﬁﬂﬂ

AADHANIAYHIINATA

yamaugyaane)

o A [ = (= 4 4 =Y o R
M AUN 31 TUIIRNY 2567 ﬂ'ﬁ‘i&l‘ﬂdlQNNW@V‘]@LL’JE’@@&JW?L@@?%Q

(2566: 5.9 H1UVMN)

] Q w
ARG RRLERIEL

(¥id8: 1)
2567 2566
7,766,680 7,792,096
- 7,460,003
- (1,224,373)
(1,178,212) (1,760,565)
(6,588,468) (4,500,481)
- 7,766,680

v o v

ARVIVU

Y 1 s 9/} 1
WEJﬁiJﬂLm?LL@ENGl%QTL!@Q

34



17.

17.1

a e d o A k% o IS A 7 o ¥
ﬁuﬂiv‘ﬂﬂ]ﬂ!ﬂiﬂﬂiﬂﬂ1iﬂﬂ‘ﬂ‘éuu“lf/ﬂﬂ‘ﬂiﬂﬂﬂﬂel! ﬂblﬂ

o’

o e d N A 2 v
ﬁuﬂiWﬂﬂ]BNuﬂﬂ%@ﬂﬁﬂﬂ Uy

@

o A o ' = v A o ya ~

2 3l 31 FunAN 2567 naz 2566 drudsznevvesdunindmiituldremsdaySuaz i Fums
. d v 1 ‘dsl
Ruldsamsdniia® dszneudiesemsdade 1l

(Mae: vn)
' P a v o
aauasundasludunindnie

qya e ¥ o w4
nilaumtuldsedadind

2567 2566 2567 2566

o w d o kY @ o
funsndambRuldseniadadin
e du nunaunu 8,145,844 14,772,368 (6,626,524) (1,598,907)
AuHenilasdorzgay 227,206 227,206 - -
dryeanatsy Temiszozenvesminau 328,342 526,343 (198,001) (1,607,808)
wanuanMsasunlasamasimsnui

Jayasrhum lsvienenu 392,201 392,201 - -
33U 9,093,593 15,918,118 (6,824,525) (3,206,715)

dva o a v o e o
nHaumiduldsenisiaia’
wat lsnnmsaldounlasyamanaisnu

ftmualdtayasgasssurud ls

mﬂnmﬁmﬁ%ajé‘u (1,764,765) (1,346,667) (418,098) 1,460,892
U (1,764,765) (1,346,667) (418,098) 1,460,892
FunSwimituldsemsdariad - qns 7,328,828 14,571,451
swdwdsunlasluFunindvio

widumbduldsedniad (7,242,623) (1,745,823)
trunasunlash@umndvieniiau

o ¥ o e dd‘u

mRuldsemsdadyinsuilu:
- dauwesi lsvsevianu (6,324,525) (2,468,002)

) ° o od &
- uvesi lsnayudaEidu (418,098) 722,179
594 (7,242,623) (1,745,823)

' v
@

 TUW 31 TUNAY 2567 VTPl emIwauana1etIns 1N 19inmBuaznanumenangahild
I3 A a o 1 @ = v o = v
1551191 616.1 1M (2566: 551.9 A ) Avdena T IdudndunSwdmdiSu 1dsemsdatiad
4 a o =) . =] ' 1 ' = 9 i @
ifieanInusEnainsanuduiunlany udusufiszhwauandsiiasuaznananunianid

e lu1& 1 eduanlddse ol e

It o o

A e Y 9 & 9 e
HawaUN e E A T A TE NS 1uauEY 580.9 Auum sxneesdugasreznains 19 se Towd
n187u3) 2568 1 2569 U 2570 1) 2571 uaydl 2572 11U 36.1 A1UVIN 127.6 B1UUIN 85.7 A1UUN

174.7 81ULN 1AE 156.8 21UV M UG8

35



17.2 e l¥dwmuinuld

o H
a @ A

1 2 A a Yo [ @ Yo dsj
aldawndtu ladmsuTaugaui 31 sunnu 2567 uag 2566 31 lanail

q

(MU2Y: UIN)
2567 2566

muidulailagiu

Ao Yan o [
mIsulddayanadmsull - -

A 4 [ |
miduldsemsdadiay:
miGuldsemsdatnFrnmsfenauanaiesins g

MIABUTIUATTHALANATIFIATT 6,824,525 2,468,002
ml¥nemiduldinaaseglumlsnans 6,824,525 2,468,002

S}d'd' Y [

o = t T 1 ° < 3 A o 15 =
fruaumditu ldninerdssnudiilsznounsazdawesh lsnanuidaaddudmsuaugadu

¥

31 FuAY 2567 g 2566 a1l laaall

¥
@

=2h.

k}

(1128: 1)
2567 2566
= a 3 o o % LY
mIRu ldsomsdatyTnnertetuvianuainms
Jayamduasnuluanasyuisviualiiayanigasssu
' o ] 3 A
i lsreyudeaasedu (418,098) (1,460,892)
S a Y o @ alel et Y @ o
mEuldsemsdatadnferdeiui lsvinmslszanums
aumdnadiamanssyiudy - 738,713
(418,098) (722,179)
o o T 1 91 ~ XY v pRgA] 2
$18MTATENLERATILILEL TN 1F 0180 E R0 AN UNaguUBInAn LN usaTImEn e
o @ A Qg/ @ r.i' o/ Yo 53’
dmfuilaugatuf 31 Suaaw 2567 az 2566 A1sonand TAA
(1128 1)
2567 2566
PanumetayFaoumbitula (91,135,089) (225,309,816)
sasiniiuldddayaaa 20% 20%
nanuntiyFnoumbiiuldildyanagudasimi (18,227,018) (45,061,963)
nansznumanmdvesalgaieh liauwnsmhudn
miuazrelanIdsvendumituld (613,915) (99,018)
HANTYNUM M TUBIHALANA19FIAT1IAZUIAYUNTINY
Al lATuiinduduninemBiuldsemadariad 25,665,458 47,628,983
alFwmiituldhuanedluimlsnenudaade 6,824,525 2,468,002

36



18.

19.

a v dA
FUNINHDY

=y

Y
Welsgauaatisalmd - gns
aulvuivAunngnsd - gns
HUNATINY
QuiasuazEulszny

==) Y o d‘ '

AMERU 1D o e
A
U

3734

va b U g
ﬁuﬁuﬂ]ﬂﬁﬁyig"tﬂi%ﬂuﬂﬂ

dsesnau Tvunaunuuazmau lunaunudiese
1 a AY Yo v
- arau lnunaunui 1d5useauuda

1A A a d%/ 1o W Yo
- mau"lwwmmumﬂﬂmuumm"ln“lmmwam

o ds} Qf o
dspauiiollseAuny

s o

b4 1
- dseadedszrusend idedluseld

73U

Wae: un)
2567 2566
1,267,500 6,829,413
31,475,522 307,412
5,954,705 8,280,000
3,949,040 3,800,040
7,252,113 6,478,489
19,536,871 18,451,843
69,435,751 44,147,197
(Mde: 1)
2567
i Funsng
Audya oRlilibEs
dsziude Useiudbao qns
215,166,989 (134,644,410) 80,522,579
12,093,194 (2,460,667) 9,632,527
469,749,512 (375,775,505) 93,974,007
697,009,695 (512,880,582) 184,129,113

37



(M178: UIN)

2566
whAu Funswd
auduan 2RI
seiuny Usziusuee qns
Frsosman lnumaumuuazadu lvunaunufiane
- ehaulmmeunui 1§susenuudn 141,962,524 (87,091,632) 54,870,892
_ rdn lnumaunuiiAadusda i dsus 10y 106,607,620 (63,842,473) 42,765,147
Sseutulsziudy
- geubmlizsuseidieduseld 193,878,332 (114,144,800) 79,733,532
- f%wsmﬂmm?%mﬁ’aﬁé”a“lajﬁyuz;m 81,957,471 (64,995,484) 16,961,987

T3

524,405,947 (330,074,389) 194,331,558

{ N = = o o o v w1 4 < =
Tuseninedl 2567 uay 2566 fhavimisvesuiyng I dyandsziudedeieumsuinig

4 [ v @ = = a v W ' =4
ﬂl?ﬂk%ﬂﬂ%?ﬂﬂ']ﬁiﬂﬂigﬂUﬂﬂ Iﬂﬂfﬂﬁ‘wﬂTﬁmTﬂTi%ﬂﬁWﬁJL%ﬁlﬂ']ﬂq%“ﬁﬁ]'lﬂfﬂiﬁ‘ﬂ‘].li%ﬂuﬂEJ @fﬂﬁ%ﬁﬂﬁ?%

4 9
dhendms IElamemsenil Guadyanlsziusonaludnvesmmnu@emes muazanudomogns

o, ! o =g o o ° [ < v W
’J%ﬂﬁﬁi%}iuﬂ”ﬁﬂTﬁu%%@ﬁNNﬁﬁiﬂﬁﬂﬂTSﬂWU’Jmﬂ']i’f)ﬁﬂ’ﬂil‘i‘UW@WlWNﬂiwﬁiﬁﬁJﬂﬁgﬂ‘Hﬂﬂﬂ%ﬁﬂﬁ

o A Ay 1 d‘dd’ % d‘ m‘ﬁ’ Yy @ Y d‘
W%'ﬁﬂﬂlﬁ@ﬂ?‘ﬁﬂﬁﬂﬁ%i\lﬁuﬂﬁ mﬂizmmmwwqﬂ aulsimunz ey «m"lmmmﬂmmumum

= 2 a : va 2 o A I 2 Y a
Lﬂﬂ%uiu@@@ Llagﬂ']ﬂ'J')ﬂgulﬂJLﬂ@ﬂJu@ﬂclu@uTﬂm NIOWANTSNU TS T UM HIB1IBIIN

4 a o
UsraunsalueansEne

9 N A 4 = 1 A
1. maﬁumﬂmimﬂizﬂumimmimﬂmﬁu'1143J1/1mmu

1.1

1.2

4
Sasraandu lnunaunudoada (Initial Expected Loss Ratio: IELR) 31883 87131671
= Agq o o dy o W A @ 1 =y - 1
Funamaunui 1l umssmuadelseiudy viesasaaudu lvunaununaadiag
= ' 1Y @ gj/ o 9 = Y
Aannmsueasusssndsedudeiug lumsmuiadisesdu lvunaunuaz 1y
9

@ v ) o ° = Cd a .
$a3189u TELR HdmSumsdmandu lvunaunuduysol 1ns7F Loss Ratio 4az

3 [ L) 1 Y 9 = Y
Bornhuetter-Ferguson 115 0A1d % unaunuilaiga ilesnndeyadu lnunaunuds

o @

W Y 4 =
Tai'ldtann Taoauysal waziveyadnng

a

o ; = o =t ¢ . . .
Fas1dIudu In ummmuﬁmyimﬁm@mim (Projected Ultimate Loss Ratio: PULR)
=L o [ = o T = d%j ° @ o dy o o o
UUYD aﬁinmuﬁu"lwwmmmuﬁmyimwmﬂm%mﬂmummummmﬂﬁszﬂuﬂsm
@ 4 3 o =y = 1 i U t 4
fa'lidosiuneld lunsvuaaua@gid PULR szd1edaninaunaslaiga uagaunie

' o 1 s o . .
3 Vargavesdasidamau lnunauniueanysel (Ultimate Loss Ratio - ULR)

38



Y =N A t Y A a 9/
"'U@ﬁllll@luﬁﬂﬁﬂ11‘]5%181’1Lﬂ8’3%8\‘]

o =y d i 9 @ i { 1 4 T gﬁ
21 Teauudlusesaldaielunissanisedu lvumaunud launsosnass Mazminuna

@ %

= @ T 24 Y 3 Yo a i g1 @
ﬂiMﬂﬂullﬁs‘ﬁﬁﬁﬂﬂﬁﬂﬁ$ﬂUﬂEJ@]E’) LH@Q%WﬂUi?&I‘W“’IL‘lJ‘L!fﬁi‘ﬂWﬂ%@ﬂﬂﬂﬂfﬂWﬂiﬂﬂTﬁ%ﬂﬂWi
LY d' 1 [ s}é 1 =% Py i 9 [ 1 = oo
ﬂ?ﬁuulﬁQJ‘VIﬂLL“VI1.!1’1\lllﬁﬁiTﬁEﬁ]@ﬁ’i'i‘lﬂ“}f\‘]llllfﬂllﬁmiSﬂﬂuﬂﬂ"‘lﬁﬂﬂﬂﬁﬂﬁT}mﬂﬂi‘H%

Uszduneao 1q

9 = A ' 9 1 a o 4 o o 9 = 4
20 Pegnudlusesmldiielunisusvissanisnsusssvlseduseay ldn1suas ey

1 oo

i 9t = o o v w oA a d%/ -
ﬂ?i%ﬂ??ﬂﬂﬂ?ﬁlﬁﬁ'\ﬁ"\]ﬂfﬂﬁﬂill‘ﬁi3§J‘i_|‘§$ﬂ°l«!ﬂﬂﬂLﬂﬂmu%iﬁﬂan@ﬂ!@ﬁﬂﬁ‘HV}ﬂ

9 a A g Y1 A Y o o @ Y a 9 Y
2.3 "U’E]f’fl]l|@GLU!S@\‘1611@\3?‘I’ﬂfb’ﬂ']fﬁﬂlﬂﬂ'ﬁ]@Qﬂﬂﬂqﬁﬂﬁgﬂuﬂﬂﬁ@ﬂ$@1ﬂﬂﬁﬁ]’\ﬂm@?{ﬂﬂﬂﬁ’]ﬁﬂ

q

9/ = A'i o =) = i d‘dd’ o =
FOAUNA MUITBIDAT AR ”!,umﬁﬂ3$muﬂwﬂﬁzmmmﬁwmqﬂmmmi@mu"lwwmmu ay

1

4 [ 11 4
dseudeilsziussiddlidoduseld lildidanaaaanlfilomnomidudiulvaves

b4 ¥
@

£ oo < =Y
m‘]gwuaﬂyngﬂu‘ﬂuﬁmzﬂz U

9 o A Y = o [ Y= d' i 1 1 Yt o
%ﬂﬁllll@iuli@Qﬂ!@\‘i@ﬂﬁW&ﬂHLﬂ@ﬁTﬂﬁﬂﬁu‘l‘ﬁ1J‘Viﬂ&Wlu‘ﬂﬂWﬂ'J'H]%%181u@u1ﬂ@qmqﬂhﬂ'\iu1u1
=Y zé [=) =4 Y 1 3 i LY =
AativaninnansgnunnSuielusdaldsiuedludeyamsteadu lvunaunulueda uaz
v < o @ gﬂ =) o o 1 T =R 9
W@Ju"lﬂﬁh?ﬂﬁ‘]jfﬂi}‘ﬂu ﬂ\‘]uuwﬁﬂ'lﬂ!,\iu!,ﬁ@ﬁ’mi‘Uﬂ']ﬁﬁ)"lf]ﬂ"!ﬁ'uulﬂ‘hﬂm&%ucluEJU']ﬂ@ﬁN‘lﬂ

fnsansned lasmedoulumsfuiandd

191 &rsesmaylnunauny

(V128 UIN)

3 Y =

dwiuTlaugaiun 31 funau

2567 2566
= Y A

YOAAIUNADAUY) 248,570,144 146,134,317
ardu Inunaununfauszrell 461,949,877 461,807,520
Asulasuudasdszanamaadu lmunauniias

Foauudgiulumasuaudisesmdu numaunu (40,450,253) (22,868,435)
AU IHUNALNUIBTLH I (442,809,585) (336,503,258)
gopnarantaed] 227,260,183 248,570,144

o 1

a Fud 31 Fuan 2567 Viinaldrsesmdu lnumaunuitianndyaniulszdunsasiiuu

0.02 BN (2566: 0.03 A1HUIN)

39



oy

09T'LTT FLATIBIAN | FLBLBMRELPRE S
SLY'IE MLEMBULBLYRNIBLUR
Cr@:W:\mR:r;mrmq@wr%
$8L°561 756°181 056°6 989°1 1Lg 0L 143 v 9¥1 ££9 MU LR el
(506°0vv'8) (58L°967) (€8¥°1LE) (09T°79¢) (€607¢) (187°570) (60T ¥ 1) (roc'seL) (165°9¢€8) (668°%L8Y) P RIRLERUNBILITI] BLY
069°9€9° LEL'SLY EEPI8E 9¥6€9E vOvTE £86°67T 055w 1¥ 80E°SEL LELDES TESGLSY el
FLATTBIAREAL] FLBLUBELUTBLIERE]L
TES'SLY'Y TES'SLRY L] BU[LeM -
L6 LS LELYES 8ET°506'Y [PLEReLr -
£ETTI8S 80£°5EL 80¥°0b6 LOS'506°Y [t BBUK -
Ly9'690°L 0SS 1y 667°308 695°0v6 6TT°906'% LM -
YZEOPYL £86°67C §20°€9$ 119°808 [AANATE £86°L06'Y 1 80MLL -
6£T08LL Yor'yee £08°67T £8£°€9S 167°018 687°E6 $08°306'F% [} BafLme -
966°€81°8 9F6°€9E 9T1°97E 1£€°0€T 609°L95 89%°718 LEY'LYG 6L0°9€6Y 1] e8[Lren -
789°8£9°8 £E7°I8E s9g°EsE 8¥1°TEE 6LY'GET 096'%LS 16£°9¢8 £68°1L6 £10°€S6°y [V BOfbI -
0ST'6v5°6 LEL'SLY 9E°68Y gee'ely 619°€6¢ bLYT9T 818°6£9 86L768 11766 9LET86'Y buipndng e -
: :EESRFrSmr.@mrcarmnw?
fee L9sT 9957 £95T 95T £95¢C 95 1957 0952 09$T [Liey TULORLETL / BIBILRIL

(WLIUTLM, SREFLA)

@Em\mﬁ\mwm_‘ﬁmrcqﬁ@ﬁﬁ;mﬂ@_\r:ﬂxﬁﬁmrtﬁ/rmra

)

LTIV TELL ;mrwwrcf;q@%zgg

<6l



It

SS1°06 :EES_Axr:mrmﬁéwrmnﬁm

CLYIE fesLpuLLLBzENB LUl
ULEHBILENU] FBLBLRELD
089°8S 9678y £05°9 ¥89°1 L€ 0L 323 i4 971 £€9 PLUSTBUITIH] LELUbESLY
(rLy'T6ED) (590°9L) (0g9°181) (z01°907) (0£8°L91) (r61°6¥1) (1zL°1L7) (€£9°81) (5£9°08¢) (#99°0vS°T) PERZIALLHUITIBIIIA] TLOLY

reefines

PSU'ISH Y 19€°721 EE1°881 98L°L0T 107°891 968°6¥1 290°TLT LE9'81¥ T8L°08€ LE6TTYST cor
Eh:@g_,ﬂ;r;mrtmrcarnnw?
L6TTYS'T L6TIYS'T [, BOEYMN -
91TTE6'T 18L°08¢ SEVISST [} eofLLer -
WYLTY'E L€YY [ARWAS 869°155°C IS
L6E9TL'E 90°TLT L18'vby 6TT°LSY 68T°T58°T . [LBOLL -
S67088°¢ 968671 STSPLT L6T'Shp T65°LSY $81°655°T [ 00[LE -
PL6'9S0Y 102891 100°pST V89°€LT 856°9bY €L8°6S¥ LSTHSST [1],B8[LreLR -
$99°LLTY 98L°L0T £97'391 vy ST T8LLLT £39°8hy 1Tr'Eoy 9£T'LSST [, BoLres -
8T9BLY'Y £E1°881 671107 10T°¢L1 980°851 8LS°98C 86£°0LY 0ey' ey €5L°695°C [LLeBEbrH -
0TE018% 19€'721 0£9°67C 08€°¢£T £19°20C 08€°9L1 160°LE€E 819°CLY 0SP'Eey L8L°009°C w:&m,@m:m -
: ﬁgudggz_\rr:mrtwrc&r;nm?

fee 195T 995T $95T 95T £95T 95T 1957 0952 095T [Lrey RLERLELTL / BHILLBIL

(WLILALM SRETLY)

mgwﬁgﬁ_d@cﬁ;_ﬁ;xmrmzm_‘g

(n)



19.3 wannamuastoauud

A =) « o i 1 ° 9 s a d%l =N i
ﬂ13ﬂ§$3\l'lfllfﬂiﬂ’lﬁﬂ‘11’7lﬁ/]@LWHMJW@18@@ﬂﬂﬁgﬂﬁ]ﬂﬂNQQTN‘lutluu@u WTiﬁWﬁWLﬂ@muﬁ]ﬁﬂ@’m@TQ
v [ 4 @ ' = o = a o
Eﬂ”lﬂ‘ﬂ'lﬂ"lﬂﬂ’J\?Lﬁ@\‘iﬂ’lﬂﬂﬁﬁ\lwuﬁ\l'}u @EJ'NU],'Sﬂ@']iJ ﬂ’lﬁﬂ§$3J1ﬂ1lﬂ15L1€]}VH°Uua%ﬂT@ﬂm@ﬁ’]ﬂ@i

v o & g { [ o = i T 1 ! I
Usgduds Fudunssnsuuaznouimuaauuigiuuazannny lduduoumifezdull 14

Yy 9
o [ o =t

& i = a dya % % @ LQSI
Tagna 1 lumsdszmansee ldswdanisianiuade Neil vliduaindygilseiudsasduga

[

De

A YR (=Y ] d Y = == 9 P=} = %
L?J@llﬂﬂ’IfJﬂWﬂUUL‘PT?J@EJ'I\?'ETUL!?&!LL@'Q Iﬂﬂﬁlllmi"luWtﬂﬂﬁm@ﬂwﬁiﬂﬁgmﬂﬂ AU

9 = d' 4 =y LY
1) doauudluGeslszaumsaimsnamdu luumaunu
11 auuAgIuA AT Hgng

° 1 o ¥ =) =l Y T w =) A o
msmuasee lhihneldnansamulusuaaminsaneududonssudehal 5y
o - 1 ] I @ =Y 9
dnduau lnunaunuarelusiag e1dlsiany santuoaiion 1dinsUsuudTae

=N w a a o =N oo
USergarnniswaunisadu lvunaunulueda v5enalddmszvau vy Tagsu
' Yt d' d‘ 9/ o o =Y c:' =1 1 1 91 Qs
ald91elansennertesnunissiseau lvunaunuinGeniiar lgiielunssanis
' F
Aulmumaunufdaassudl (ALAE) moldnseuvesnisdisaiunesu dramgiilums

A o 2wy P A 9w
Uszananmsiudrsoslusuianieldswa lgneiiudade
1.2 WauImsueemay Munauny

AMIAAEENWAIUIAITVOIAIEY 1 UNAUNY (Loss Development Factors - LDF) 1a#89
o1 &£ =2 = 1 o s a d%’ = &
naaianen Feswdegtuuvvesdunudeuas du lvumaunuinfernlueda Taenaly

o o LY d' =} 9/ g’/ zg (-9 [ Y L)
ﬂﬁ]%ﬂﬂ?ﬁwmu"lﬂ’]ﬁuvl“ﬁNV)@LL‘VIH“VIL@’E)ﬂELG]fHMﬂ%ﬂ]u@gﬂﬂﬂﬂﬂﬂﬂiiW@luWﬂ’lﬂull‘ﬂll
s 9 o o v = ~ = ¥ A A '
‘mmmuiﬂamaamm ﬁ”lﬁiﬂﬂ”ﬁW@]‘lﬂiulLﬁﬂ$ﬂ LLﬂ$W%1'§m'\ﬂ\‘lﬂTLﬂﬁﬂ@"Iﬂc]‘Vl'ﬂ'li]ulll
t 1 = %’; [} 9 9 = = o =Y =Y

WMUITau 15U mmaﬂuu“ln"lﬂﬁzm)ummszﬂaauuﬂmiumimmu@mmmuww

' d‘ g.}; ' o :§ = =) o d‘d 1
mmaﬁuu“laJmmzfcm@ummmmﬂmimL‘uauTﬂmeﬁu'lmmmmu%mmﬂﬁlwauJ tHae

¥ d' 3}, ' 9 [y -] 35 dy Yy =Y = o 1
ﬂ’lmﬂEJ‘LluLLﬁﬂGﬂ\‘lﬁﬂﬂLLu’JIHNGUENFJWEH%]@‘UU VN‘L!‘lﬂiJﬂ'liWﬁJ'ﬁﬂ«l']ﬂﬁ‘]jﬂﬂUﬂ']Qﬂ
) = v A ' I3 J =t A a ds! ¥
L%\‘]ﬂﬂ—!ﬂ?WLLﬁ&%\?ﬂ%iﬂﬂﬂuﬂﬁﬂ@&ﬂ@ﬂiﬁﬂﬂ'ISU?NETﬁﬂﬁﬁﬂuéU@ﬂﬂ’NiJLﬁﬁlW']EW]Lﬂﬂ‘UULL'ﬁ'ﬂ

io ty Yo A 9 dya = a W v A o
LLG]EJQULZU‘IQTU'SWENTU (IBNR) WO gNOUNUTUNANIETAUUBIUTEN & IUNVIINT

9)giniu

1.3 AUNoAMNEUNIUY

¥
a oo o

YSHNIAIAUNOA VAU H I (Provision for Adverse Deviation - PAD) a1ullsynirueg

o o [ A L oA s o 2
FIUNNU ﬂl’ﬂ. U TEAUANUBDUUN 75 Lﬂ@smwﬂwa

42



194 tseadelsziusendihivetiungla

9/ = d’ ¥ Y1 d' ai 9 v 9y ar =Y A 1 o
2) GU'e)meslmﬁ@@m%mamﬂmmm - ﬂﬂ“lfﬂ”!ﬂiﬂﬂﬁﬂ]ﬂﬂﬁﬂ?ﬁ'uUlﬁiJV!@LLVIU‘V]%JﬁHJﬁQ%@ﬁﬁﬁ

9} o [+ ¥ T
& (Unallocated Loss Adjustment Expenses - ULAE) a1smuaad laimsilszansmsa ldaely

@ oA = T Y o (] 1A A
mﬁ%@mimﬁuulwmlmmu‘w“lummmﬁxﬂwmwauﬂummmﬁu”lﬁmwmﬂ@ 13g

o't 9 1A o 1 [} o @ i ¥ o =
ﬂiuﬁﬁiﬁiﬂz@mﬂ‘wﬁlg UL@]LLT'] Nmﬁ@uwuﬂﬁm ANUBIDIATAIUNIU ﬂﬂ%ﬁnﬂmmu\‘immm

¥ = I £y A ¥ Z o ' o 5 =
F\hﬂﬁuulrﬁll‘ﬂﬂtlﬂu Lﬂu@u LWacl?iﬂ’li@1QmiéNﬂﬁ@UﬂQNiMﬁiH%@&ﬂﬁUﬁﬁﬁ%ﬂmﬁﬁull'ﬁm

¥ Y
Tasfa1sandle3smstudiumumldaenmavussaluaayil

A Y oA
goanUranAul

o o o [

2
Welserusesud syl

9 v Y
Selsesusonaediuse1dluil

gaansmanilaiel

o & o Aoy A
19.5 mimmmgﬁmmmﬂuauqﬂ

20.

= Y =
HaAAAARANY

L d‘ o~ ﬂy
ﬂﬁzmmmsmﬁﬂmmzmmu

goanurasyatedl

9 A Ao o s ¥
SntsEnilseounaas

Y= 9 @ e 1
Nuﬂ@‘l’miﬂﬂﬁﬂigﬂuﬂﬁME

=% 9 i d' ar [} a 1
L\‘iuﬂ}ﬂﬁﬂﬂlﬂﬂ?ﬂﬂﬂﬁﬂigﬂuﬂﬂ@@

Y dy ~ e o Y
ﬁﬁNL%TﬁuUiBWﬂi%ﬂuﬂﬁJ@@

(Y128 UIN)

v
9 o o

Swsvtlauaatun 31 sunay

a

2567 2566
193,878,332 220,908,101
860,110,868 382,472,545

(584.,239.,688) (409,502,314)
469,749,512 193,878,332
(i38: 1)

v

=

¥
dwmsutlaugaiun 31 funau

2567 2566
81,957,471 -
(81,957,471) 81,957,471
- 81,957,471

(W28: V)

2567 2566
344,099,016 36,630,037
35,069,984 84,668,308
379,169,000 121,298,345

43



21.

@ d o/
mazyniumaszlaviniinay

¥ T
= =

{ @ J Y] @ o s
manlasuutatvoanissyniiunailys Tesiszozevosminanunasesnnnaudmsutaugaiun

Y
31 FUNAN 2567 1AL 2566 LAAIALL

mszpnuay Tasamsnailse Toanides)

]
U =t

o Y ° A
dmnsudluilsienany
9 ) Qs
aunuLsmMs lutlagiiu

P -
AUNUABNIUY

9

Y

=) F=}
AunuuIns e

7
[ Ao Y o 3 I
daunsud luilsnanudaasedu

Yany M15) nmsdszuiamaaunan

q

[ [

=y 4
AnAEnsseAune

' RPN d’ % s
grunnannnslasuulasdulszvinsmans
[ A a a 9 = Y
e nnslasuulasloauuan1anisau
1 d‘ = Y] o
diAannmsliilyaandszaumsal

asygnuan Insemswailss Tendaaed]

v
Y

q

(Me: UMW)

1
=] %

dmsutlauaaiui 31 suNaw

q

2567 2566

4,860,375 11,561,779
784,243 2,145,244
118,331 256,933
(505,755) (2,758,886)
- (21,600)
144,121 (419,462)
476,763 (5,903,633)
5,878,078 4,860,375

] 9t P Y L4 @ - i 1 Y1 o & 1
aldarmnertuwatss Termiszezevesminaunsweglumldielunisduiuvauluaimaes

3 2 y Yo dy
m'lssovnanuuaaslanail

aau lnunaumuuazaldae lumssams
AMau lunauny

1 Y 1% o ot A

alga1elunssulsziunedu

1 Y1 )

arlga1elunsasivau

1 91 o Y U o 2
saum lgnensug ludimvesi lsvsouany

v
=y

(V128 UIN)

1
[Tt o

dwsutauaaiui 31 suNay

q

2567 2566
300,615 (633,393)
(292,237) (723,840)
388,441 1,000,524
396,819 (356,709)

44



s W [} ' o 4 @ s Y Y Q) o
UIENIAImINzesIseNalse lovuszozenvesniinauaely 13 drandidlusiuauilseuna

0.05 LN (2566: 31191 0.03 BIULIN)

o A o i 4 @ ' o o
il Quﬁ 31 5UNAN 2567 LD 2566 i%&ilmmaﬂﬂaﬂum‘uﬂﬁlum’immﬂizWﬁﬂiﬂﬁl“}fuizﬂwnﬂjm

winaOulszaa 1553

Y Yo

ad o w o ) 4 Y v = cij
Yoruand gy lumsdszanamsmunanagiameansisedude a Sullsuiiuagy1dd

2567 2566
(Govazaoi) (Savazdsi))
PR IRaan 2.15-4.28 2.36 - 4.47
sasmaiinvesiudonlusuing 4.00 4.00
Sasmsaeulassiuauming 0.00 - 30.00 0.00 - 30.00
wansznuvosmadsunasdeauudiia Tydeyantagiuvesniszyniunalsy Temisvezen
voswiinan o Tuft 31 fumaw 2567 uas 2566 a3 1ddaT
(Wiae: Um)
Uszanamsni At (annd)
2567 2566
GIERGEGE
A 1% (583,196) (463,032)
anae 1% 685,435 537,626
SasmstuRuEou
R 1% 651,031 492,790
anasg 1% (567,762) (433,386)
Sasmsnlasuudasiunuming
vy 20% (831,718) (615,732)
anad 20% 1,091,487 787,157

45



22,

23.

(¥ U8 VIN)

2567 2566
AnnenTidane 29,185,299 3,897,116
alg9eienie 23,797,717 17,847,035
nEning 54,138 54,138
Tutiadnasne - 2,624,925
i 72,437,947 -
51 q 17,302,853 12,462,040
_— 142,777,954 36,885,254
NuseURY

0 @ 4 ° 1 o o v o cssl
3wmiﬂszwm@mmmmuﬁ}um mﬁa’aﬂmwmmmgmizmw‘amu,ﬁ’a LL’EWNUL?%} 34

Funidfinenswiite Fuelidseud
yaAi o drusint
St GRRERVANT Sudu Fiszuds  yamduady
() WM) R (um) (1M)
1] ’31‘14!17‘] 1 UN3IAN 2566 4,872,667 487,266,700 4,872,667 487,266,700 -
panduaigfiuny 1,461,801 87,708,060 1,461,788 146,178,800  (58471,520)
i} i”uﬁ' 31 SUNAY 2566 6,334,468 574,974,760 6,334,455 633,445,500 (58,471,520)

& 4 = L2

1 1 3 o ' v
Wefufl 12 aaran 2566 MszyuIadydiefuvesuSynaasen 3/2566 Tufoylan1iiyyu

Qq Q

= a o @ 1o
wanzidionveTna 1in@u 487.27 dwan Al 633.45 Auum Tasmseeniduaiiylniduon

' <3 o =3
1,461,801 ¥u yanms1 13quaz 100 11 lusauauevieuay 60 U 3w ud Ity 87.71
y ¥ '
Fruumn 1ail v3Ema 1deeniumiyiinnuuazvanzifiounueendimieuazhrszudiainarnny

s d v At
AsynsNmaiwoud2luiuh 31 garau 2566

46



24.

25.

26.

27.

F13DIMUNHNIY

o

Ry
3

=N

Y Y A 1
ﬂ?ﬂiﬂﬂﬂﬂﬂgﬂg@%@ﬂﬂW@ﬂ 116 UHINTLINY

vy °

slsgnidszdilaumilaiilunudisesl

PSHNUMITUIING WA, 2535 USH

WesninFesay 5 voadilsgnsils

NIA0IIAATT

A 9
inaneeen

Y A St c ::?x’ = o T g/ vy = )
Glﬂﬂi{!uﬁgiﬁwﬂﬂiﬂ'l (m) %ummu’mﬁmu%mmm”luuaﬂmﬁ@aaz 10 YDV HAANTIVYU 01503

amingneaanad lawsath ldseduuea 1d

a

seldonmsaamugns

[

b ]
Tusennailiugaui 31 fumnay 2567 uaz 2566 U3EMatiseldnnmsasu

(117g: 1IN
2567 2566
ﬂamﬁyﬂ%’umﬂ?mw%'wz‘fmqmﬁﬁumwmswf‘j 6,521,104 3,885,483
Suifuraiunnduninenanstuasiasnu 214,407 3,529,712
39U 6,735,511 7,415,195
ils ananiy) qw%mmﬂ%aﬁamamsﬁu’)
(128 1)
2567 2566
Mls (nanw) mﬂmimemﬂﬁﬁnuﬁ%’ﬂﬂﬁzmw
uazdayamgAsssuiui lsvnanu (24,773,475) 949,621
59 (24,773,475) 949,621
ils anw) mnm‘sﬁJ%fuyamqﬁﬁﬁmmmémﬁamdmﬁﬁu
(198: UIn)
2567 2566
antansnuiitalsznnuag ayamyAsssy
i1 lsviany 26,037,468 (12,133,734)
5794 26,037,468 (12,133,734)

47



28.

29.

30.

\] vt o [~
aldaelumsdmiivau

(¥U2Y: UIN)
2567 2566

A lg9eminau 42,081,248 75,336,547
Al eReRUe1AN3 ﬁmuﬁuazqﬂma’f 38,215,218 39,008,553
ANNHINT 1,066,162 135,037
Tauﬂﬁ’wéqmuawﬁmﬁ'&mqm (5,027,644) (3,223,183)
i l9srelumsedinanan 35,667,931 39,082,616
sawar ldelumsdutiuau 112,002,915 150,339,570
MlFaemuanyae

(W98: U1IN)

2567 2566

adu Inunaunugns 100,622,849 192,047,255
éhimmmzémﬁaﬁf}'ﬂﬁéuqmﬁuﬁu (aA0) (16,961,988) 16,961,988
Maataz A 79,375,823 46,235,031
A ldneminau 88,000,802 142,448,213
AMFUATUM TV 700,000 3,838,459
aldanluns fudsedusudy 8,347,568 5,594,548
A ldiuRatuems aawi uazgunaa 43,935,703 45,547,689
14108 84,079,633 61,824,270
soum lFsemuanyuy 388,100,390 514,497,453

5 a—
NBINUAIDADLIBN

¥ Y
U‘i‘}gWMLagwuﬂﬁmuSEWﬂllifljﬁuﬂu%ﬂmﬂ@muﬁﬁ@\‘uﬁEN%W@WWiZﬁW‘lJiUuﬂg@ﬂﬂﬁnuﬁﬁm
kY
o oo ) 1 3 o
Aogdn e, 2530 TasuSdnauazminauszisaunudnemudusedsuludaniovas s ved
Y 14 1
Fuifon noanudiseuasedniluSnis Taedianisnoauit 1ATUo LY 191NNTENTIINTARY

= -~ W @ = as ¥ I~ 1 i o
Tuseniedl 2567 U3EmasudTuaunuaanarndiuar1F91e81uau 2.4 8100 (2566: 2.4 311LIN)

Q¥

48



31.

32.

32.1

VAN UADF

E4 ¥
Y o

VAN UABAUTUAUFIUA IS
9

i’ =y Qo 1 dy
ﬂ’Jéﬂﬁﬁlﬂ’N‘LH‘Vf‘uﬂ"UENﬁHﬁWNﬂJV]@@ﬂ@ﬂﬂluiﬁﬁ’JNﬂ ﬂma"lﬂu

WMaNUTMIVY (L)

' 9
Tunufuaiydundediahmindansd ofu)

Eumv;u@mju (um/nu)

a_ v oa =
NEUNTIFININUDINIINUNY

74 Y
IYBINHU

v
4 S @

i
=

AMsuauaaIun 31 suAY

q

o [ ' ° < o A °
Tagmsnianudmsvll (dsoumlsnagudaasedu) dredou

2567 2566
97,959,614 227,777,818
6,334,455 5,116,301
15.46 44.52

o o d
ANHULANNTHINUS

= s @ 4 [ - ]
Tunisnasa N uWUT 21 I19R9015 MR e

v w 1
ﬂTﬂllf’ﬁJWH“ﬁSﬂﬂﬂ’J']gﬂLﬂJ‘U‘ﬂNﬂQﬁNTﬂ

9/

Y

o v v ' 1 a W WA { @
aﬂcﬂﬂlgﬂ'J”lﬁJﬁllWUﬁﬁ%1’7’N\’iﬂﬁqifﬂﬁiﬁ’lﬂUﬂ@ﬂ?ﬁﬁ&ﬁﬂ?m@ﬁﬂu@‘f’m’ﬁﬂﬁ?

A a o ol ks @
FEUFNIMTNINYIVDIAU

Y
'l daail

anuduiuiunguusv

3
1B ULARZI1IATT UTENAA1T98 Uil or1un

3

=

= =2
«nd  and
e
=
D Ste ane  Euig

s1aa ¥

S

Se
3
=]

=
onb

a o

=
@i

U3 Tuasime sushsud Tusames @Wszma'lne) $18a
139 Tuanima &l Insmasu @lszinelng) sida @

a o o I 0 o
UsEn lasa i@ wosdawe (Uszmalng) s15a @

1) @ o
()Y’NLL U

2) @ o
()GNH AU

%

Y
19 Taaaa (neuaus) s1ia ©

19 trosad $1na ©
o 4 a o ¥ (1)
M 90 lun rosIa 31An

M naUVaIR UseAudia 91na (uvau) @

26 nsagay 2566 HuRmsAifedeaiu
26 asngan 2566 LilAduAsfiRuTeiy

1a d . <3 a d d Y o
AL TuR 19 SunaN 2567 Wuhanis sty

Uivnlng
A 9 9 ¥ a o oA @
urnoulunguus¥n@eIny
oYM Y 4 GG @
unovulunguuIInReIiY
o YN Y ' a o a4 @
ugneulunguuIEmRiY
o Yy A e oA w
ugoeulunguisEn@eiu
@) o YA kY 1 S o sl Y
ugnenulunguuTIMAsIiu
= YM Y 1 a W
ugnoulunguuI i@y
= g 9 ! oW oAl o
vgaeyulunguuIEN@aIiu

49



W A ¥ L

322 YemsndnyiuAemsaneIvean

[
Y @ =

lusgnied vidwaiswemsgsfondyduyanansefmsineidosdu s1enisgsneaenain
ﬂ l’l‘ﬂ A 11 9/ 4 P o 1 o ow A A £l
W ldawReu lunumsmuagsinasiauianasiusgn i inauazyananiefemsiife e
@ g 5 g = a v &
Auwmaniy Fuihu llaudndgsie Tasaunsaaglidded
(Me: §1unm)
dmsuTaugadu 31 funau

2567 2566 uleviemsfmuasIa
o e =) d‘d‘ b7 L
FUNIFINVNVUI ENTUNEI VoI
swe'ld
3
v v o o) s [ v o
Wedsyuneiu® 760.4 743 duldewdygrnsTudseduss
AUSsSenfu - 147  #a5MeMIAnanasiu
¥ T
mlFae
=Y v I [ I o o
Ardu Tnunaunuste - 99.6 Iuluawdyamsiudszdudy
T 1 o [~ T o { a
Adaazaiumtesie® 110.9 1.9 893IMNeN1IAINanaLny
Y
o = v o o o o
Wedsziudinie - 20 duldewdydsziuFia
ATAS 25.7 2.1 snsmumsifianaanu

Ed
© Jelszfudssunmnentlssfuiumads

@ 19 T o 2 o VY T o o Y 1 aqg v Y
ﬂT’l]'Nuﬁ?}ﬂTLH!'H1.!iﬁ]'lﬂ"t)ﬁiﬁu‘l/lﬂiﬂ‘lﬁ"lﬁﬂ'liﬂ'lﬂ'lﬂ&Laiﬁﬂ”m"Imuﬂil'lﬂﬁ'Nﬁu'lTﬂﬂVlﬂﬁ]EIS‘UElﬂuﬂﬂ‘ﬂ%?ﬂﬂ'\ﬂﬁ?qﬂﬁiﬂﬂ'J'IiJﬂlJﬂi?N

YBINTUFITY
k% 4} o Qs 7 Qu
32.3 #9aaIn1NNaIf ui%ﬁﬁ’«ﬂ\‘]ﬂ“

o

v ] 1 @
gOARIAITEN IS U NAUaZA NI NIAEIMDIRY 8 Suf 31 SUMAN 2567 LAY 2566 H510azBaanas]

(e: )

2567 , 2566
tg o e Y s
ez fudanasy
uSHn §1v im 156.0 117
\ 4 ] o CId 1]
AN MU UHHA191E
U5Hm 51 $1a 277 1.6

o

324 ANBULENUATINAISHAZALSHITEIATY

3

= Qy @ o ~ ow o Yt 4 Y d‘cl 9 1
Tuszrnadauaaiui 31 Sunau 2567 uag 2566 UsEnatm Igaenadse Tosdwiinaunldus

Q

Y a o i dy
NITUNTUATHUTNT mma“lﬂu

(M28: 1)
2567 2566
watlsz Tonissogdu 3,291,331 13,081,304
navsz Tenindiesnanaiuy - (177,987)
593 3,291,331 12,903,317

50



33.

34.

34.1

34.2

34.3

344

35.

35.1

(=) QU A /
Nuﬁuﬂﬂﬂﬂﬂ‘ﬂuﬂizﬂuﬂu1ﬂﬂﬂ

(V128 UIN)
2567 2566
soaRUANNUNINULTERUIIAR oI dudull 27,445,756 26,461,779
Ruaununeaulszaudnaneud) 4,440,221 983,977
voaRUauNUNeULszAuIeR ez aulasl) 31,885,977 27,445,756

Y An A a &
NITHINUUBSTUTUND DAY

U d‘ U o Y
.ﬂ]‘izﬂﬂW‘M&ﬂﬂ'Sﬂ‘UﬁiUiUﬂ‘H‘U‘JﬂTS‘i%EJ%HTJ

L ey

1

= \19}001 = 9 V= 9/ [ 1

Aiidanuiastoanasanusivdeduuiininedestuuranila Taenteldteu lua

1 IS A { (%3 é =\

yIUINMT USENAResemuInseReua sty ludyan selusenind 2567 U3 Enal

2

ar @ =y v i

1 v o < o =3
aldswdmiudyanuimsainaradludiuinbu 0.7 dwum
Ao diog

ar { o s ow I o s o s 4
a Tuh 31 uaw 2567 USHnagndesdesanninnisiiudiudssdudey Taslinunindgnies
¥ T [ e = H I~ o
sauaoneonazailFoslumsduiuadmierdoudusiuaudszuna 21.3 140 (2566: 12.5
9 & =y o 1 a le [} o o ow Y o R o A
A1) Fawaueesnsinsunaaena1nd liduga odielsaaiu udva ldunndrseaiona

= { = ¥ I Q =Y

Fomenormnadudlusaudseuia 10.0 11U (2566: 2.6 A1uum) 1iudalusunsiRu
QU C{ %4 1 T

sz Tedeshany

o ¢ @ = o [ ) ! T 2 [ o a 4
3l auﬁ 31 5UAN 2567 llﬁ‘l":l‘ﬂ"lllilllﬂ'153?jﬂwui'lfﬁ]’lﬂﬁhﬂﬂumﬂ?ﬂUW@JUWIﬂi&LﬂiMﬂEHJ‘W'JLG]'E]S

(2566: 0.8 A1UUN)

wilamemilsziusuims

= @ A

4 1 90’ % ; o 1
2 3 31 Sunew 2567 UsHna lilimisfeanlseAugseenlassuias Tuuwuivnamiond (2566

Y & A [ @ o ea = = ER
0.01 a1UUIMN) C]NLﬂfJ'JLu@Qﬂcﬂ.ﬂ’\igE\’JﬂwuﬂqﬂﬂQEU@]1”\‘]‘1.‘3gﬂ'ﬁﬂ']llﬂﬂ@ﬁﬁﬂ{ﬂmﬂﬁﬂﬁyﬂdl
= o o W a o
ﬂ”ﬂN!ﬁﬂdﬂl@&ﬂiyﬂﬂﬁgﬂu’mmﬂﬂ
a LY w o
ﬂ?]u!ﬁﬂﬁ%1ﬂﬂ1§iﬂﬂ§$ﬂuﬂﬂ

ANUFBIINNTTUYTEAUNE A ANUTEIIINATINMTHUAILYDIATIND ADTNFUITS HazaIiAe

@ %

T i [l 4
ANUFENTsIUUNNTE FUNAN I UM IArUasasusl sefUAY MTAIUIMERUE1T LazaS

NTUTUTEAUANY



s v =y = P 9 o o [ = o & A I
US‘H‘V]"IML‘LJ’J‘V]Nﬂﬁ‘UiﬁTiﬂ’ﬂﬁJLﬁﬂﬁﬁ1uﬂﬁﬁ‘uﬂ§$ﬂu5m Tﬂammﬂizmmwmﬂuummﬂu

q

}

LY Y a v a 1 o v W
msaduayuldvssnaussqdmuiengsie Sdldudslszmnanu@osdunis il sedussld

a ' Y @ o S as [ g
ﬂﬁ@ﬂﬂ@ﬂﬂﬁﬁﬂ?uﬂ’ﬁiuﬂ’liﬂiﬂ13\111«!@81\3%’@@1«! LlﬁﬁfﬁﬂQTNﬁ@ﬂﬂé}@Qﬂ‘lJﬂﬁq‘ﬂﬁﬂJ@Q‘UﬁE“ﬂ”l @Nﬁ

[

{ o s W 4 < o 4 Y
1. ﬂ']']il&%ﬂﬁTl1ﬂﬂ15W¢Nu1Nﬁﬁﬂﬂ!muﬁ3ﬂ’liﬂ'ﬁ"fuﬂ@ﬁﬁ’uﬁﬂﬂi%ﬂuﬂﬂ

VY

2. anu@ssd umINTansulseduney
d‘ a =
3. AMUAENINMIIAMIT AU KL

a 9 Y 2w Y o A A A 9 =Y = v @ =1
i]'lﬂﬂ’JTNLETEN"U'N@H‘UTH‘VM‘IL@‘IW%JH"IL'F‘I‘i'lel@‘V]Gl,%‘]_‘igml‘!ﬂ’ﬂﬂlﬁﬂﬂﬂ’lﬁdﬁﬂﬁlQUﬂ’ﬂl’LWﬂQW@‘U’ﬂQ

aa = = 4 @ o [ yw ! ' v A
JoyadoatarauNAgIUnIeRdiamaasUszrufe lumssnuretidian nuGes q agl

LY

= = { YY) @ = o o o v g
1. 1)'3‘1&”4“"llﬂ'l'i‘lliﬁ’]3?1’J"lﬁJﬂdeﬁN?'glj'lu‘i_l3$ﬂUﬂfJﬁ]'lﬂﬂ’]TVWJJUTNﬁ@ﬂﬂlcﬂLLﬁgﬂ’l?ﬂTﬁuﬂ@ﬁiuﬁﬂ

)

dszduseTasnsdszdludandrumaulnunaunuuazaldislunmsduiuauie 19

= LY LY a  w o o (% -4 [V
ﬂﬁ@ﬂﬂf}uaﬁﬂﬂ]ﬂi53J‘Vfﬁﬂf’%ﬂﬂ"i@@ﬂllﬂﬂwmuqNﬁﬁﬂﬂ!mtm%ﬂ’ﬁﬂ’lﬁUﬂ@?‘lﬁ'ﬂﬁﬂﬂi&’ﬂﬂﬂﬂ

W

oo =1 =Y L:; 9 [ o o =1 =Y d' =1 =y
2. ‘U'i‘]le"l3Jﬂ'l'i‘]_l'§‘ViTiﬂfl")iJLﬁEl\WHuﬂﬁiU‘]Ji%ﬂuﬂEJTWFJ?JﬂTilJ‘i%LﬂJHﬂ’J"ﬂJLﬁUQgQQ’ﬂW‘UE N1U
v

o ¢ o o =y Aad a
Temanaanudemeninmamssiviuaiy Taefinrsannndeyaadannerdos naniely

Uasneuan

3. UTENAIMTUTmIANu@ssnInmssamsau lnu Taslimsdsziiuanuidsanna Nuieans
paIud1 s au vy mamuiadisesmau Ivunaunusalsziiu Taeldssauanudoniy

| ¢ o S A oo o {a i
175 wediiud Ind eliusdng fuimszniiduldedagadounmsa

g’/ d’l 1<) ci' 9 3 o o YA = ci 1 Y a

muwa%mmi‘ﬂismummmmmmu ‘US“H“VMllﬂﬂJﬂ’liﬁﬂ@]’]NLLﬁ%ﬂWiﬁ?EJ\‘l"luﬂ’J’lmﬁENﬂ@Q‘UE‘H'IS
' A Y A kY = Yo A Y 1

LLﬂs‘ﬁP\hU\‘l"lu‘VILﬂEJ’J"ll@\‘l L‘W@ﬁ%‘ﬂ@uﬂ’ﬂﬂlﬁﬂﬁﬁlﬁ‘iﬂ‘ﬂi’m “ri3’811’1Nﬂi%ﬂ’luﬂWiiUﬂWﬁﬁ@Uﬁu%ﬂﬁ@

= Y o o R =2 Y e A w Yo
ﬂ'J'INLﬁ'EN‘lﬂ@EJNmM?Zﬁlliiﬁ%‘ﬂuﬂ"lﬁ I@ﬂﬂ?ﬂ\?ﬂﬂﬂ'ﬂﬂﬂﬂﬂ%&ﬁ%ﬂ5318"111! ‘IJ'E‘H'V]”HWUL@I U

52



See
he

@ @

£4
ﬁﬁﬁuﬂWﬂﬁﬂJﬂﬁﬂﬁ%ﬁﬂuﬂﬂ TN ILENAIY

Wszianmssudszduss 1daq

Zhe

(s )

2567 2566
#1304 11509 TREEN RGN
sz s Folse s Fmnlsefudo Folseiuse
APUNS dd AOUNS dd
dspammsilseiude  dseiudeae  dssdudvse qni Usziudone Usziusiveae qnd
BARNY 1.6 0.2) 1.4 35 (L1 24
NNIBUAZYUTS - - -
TEUA 4117 (329.4) 823 39.8 (8.7) 311
gURAMadIuYAAg 35.7 35.7 54.0 @21.1) 32.9
Wanan 20.7 (46.2) (25.5) 96.5 (83.2) 133
59W 469.7 (375.8) 93.9 193.8 (114.1) 79.7
e dm)
2567 2566
#1504 71509 71594 M504
mau vy A nu CRGITRUNY v
NAUNUADY naumudud ARUNUABY naunudud,
Uszanmisseiuds  ndseduneie  dssdudude qns msdsedudoas  dsziudvde gng
GRhL - 0.1 0.1
ANNZAUAZYUT - -
so8UR 166.3 (90.1) 762 28.4 (0.9) 275
glimmadIIYAAa 11.1 (5.7 5.4 1.1 (3.6) 7.5
idinnda 49.9 (41.3) 8.6 209.0 (146.4) 62.6
571 273 (137.1) 90.2 248.6 (150.9) 97.7

v I~ = Jd = A Ao [y
ﬂ']ﬁﬂﬂﬁ@‘]_lﬂ’ﬂlmﬂu\11’?’JLTJUﬂTi'JLﬂi’I%Wﬂ'J'\NLﬁENWWuﬁufﬂ']ﬂﬂﬁliiﬂ

A o 3/ asdq Y o
09119 ANUHUHIUYDITOANUAN 1% 1 UAITATHIN

v

o W 4 F A
ﬂi%ﬂum%mmmﬁﬁ@a@m

szATENUAEMIEEnWHA AN Tny

o 1 i
NAUNUNINOUNTT VY T2AUNBAD HaznaamssudszAunya IﬂUﬂﬁWNL%ﬂﬁ@?ﬂLﬂﬂﬂTﬂﬂ?WNaLLﬁ$

AnuguuIIRARaNuEenis nie sldeilFlumssamsiu lnumeunu il ldaninald

53



a1 Tuf 31 SuMAN 2567 uag 2566 MansenuAolszummshangavesmdu Inunaunudiod s

¥ Y
wantmaasundas dudei

gaTiaIumau Munauny
sasdumau ivumaumnu
aldnelumssamsduluu
Alyaunsasaassld
mldelumstanmsdu vy

Aligwisadaass i

ganaumau lnunaunu
gasaumau lnumaunu
mldnelumssanisduluu
flslaunsadaass 1@
alFnglumstamsaulvu

Allensodaass id

(W198: 3140 M)

35.2 ulgnNansuImsANMass

tﬁ' /=) a
1n30958N19M5TY
A195U Ruaany Funsn

A aal Y o A A = o ' =4 o o [T
NNANTTNRUNNYIVDINUATDINDN NN THNUAINTND Lm%lluIEJUWEJﬂ'lTUﬁ’T”Iﬁﬂ’N%JLﬁEJQ ANU

&

3

gA1NN19

2567
ATEHNWLAT MITHARUAIY
Fulmunaunuf Fulnuneunui flsAeums
doeruudn afasunlasney Wagunlaavda G lamuiu Arusuivey
waguudas  mssutlsenunuae mMssvdsenunode (anag) N (anag)
+10% 2.1 0.8 (0.8) 0.8)
-10% .10 0.8) 0.8 0.8
+10% 0.6 0.6 (0.6) (0.6)
-10% (0.6) (0.6) 0.6 0.6
(W38 §1uun)
2566
MsZHANUATY MIzyIRUAI
Fulrnumaunus Fulvunaunud flsroumd
o auyan nfasunasney wlasuilaamas Suldinuau v udIveg
waewas  mssudszrunoee mMIFulseAunuae (anad) LY (anag)
+10% 6.0 2.0 (2.0) (2.0)
-10% (6.0) 2.0) 2.0 2.0
+10% 1.0 1.0 (1.0) 1.0
-10% (1.0) (1.0) 1.0 1.0
d’ o [ = 9y = =1 [ g %} %
NAIAVUBIUITHNA ﬂigﬂﬂrﬂﬂ’lﬂ NUHTAAUAS T TN UNUIU TR L“UEJ‘JJ‘J%ﬂuﬂEJ

;4 t
dszdudedouazgnuinndyanlsziunede UIEnalaNETe

¥

54



(M) ANNEBIMUATAR

T Qs

A 9 = A = cs' o w Yes = @ A A -
ANUITEIATUINTAR 7D ﬂ’JWJLﬁEJ\‘l'VI“lJiE‘ﬂ"I’Eﬂﬁﬂ@‘iU?’I’JHJLETEJ‘I/HUﬁuﬁﬂluﬂx’iﬂﬁﬂﬂﬂﬁ‘ﬂ@, YN

'
@ o Y a w

vosuIEnaeg lannsadiaaiunisegaiuiszy Mlumiesileontanmsfuld usdmg

Y o =Y a

=1 d’ 9/ a A d’ 21 Y] dy @ @ @ L4 o L]
Mﬂ??i\llﬁf}ﬂﬁ?umﬁﬂﬁﬂlﬂﬂ’ltuﬂ\‘iﬂﬂmHﬂigﬂuﬂﬂﬂ'l\ﬁ‘ﬂ NHINNU ﬁuVIﬁWUﬁ]Wﬂﬂ’lﬁﬂigﬂuﬂﬁl@@

@

EY 1
warganinndyyiliziudeae Suoulugegaivsinaendesgadoainmsliinan

o o

! Y I ! \ { ¢ a a @
ﬁf’] yjaﬂmmumﬁmﬂﬂ’mﬁﬁaﬂﬂuﬁawamﬂnuﬁmeagiuwgmzmimu UIYNA

a
9

Yo ~ 9 =N =1
"lﬂm‘wuﬂﬂizm‘nmmmmmmmm AU
d‘ 9 o o [ o o 9 t

1. anu@seuasaadmsumsdsenuae "lmm

] 14 a o o v w1 Y 0w §
1.1. ﬂ'ﬂlﬂ%ﬂ\‘]ﬂ']ukﬂiﬂ@lﬁ’]ﬂiﬂﬂTiﬂi%ﬂUﬂEm@ UiEW”lllgﬂﬁjﬂ'J'lﬂJﬁﬁ WADNIINTSIY

¥
v ¥ [

m{ s Qs [ t:i r =Y Yo LY
AMMABIABINATTUYSEAUAY AatY ﬂ?ii@ﬂﬂ??ﬂlﬁﬂﬂqﬂHﬂﬂﬁyﬂﬁiﬂﬂigﬂuﬂﬁl

a a 1 = a wa
WQ%Q@%}@QWi]'ﬁfu'lﬂ'lﬂlllLL"UQHﬂ3@V]’]\?ﬂ"lﬂ\juLlﬁgﬁﬂ'Nllﬁ'llﬂiﬂiu‘ﬂ’]ﬁﬂgﬂﬂﬁ'}lﬂﬂ'ﬁg

HAWY VSEMatammualdlinisiinisdseudsaesuniamivdszdusvdo

]
A o ' Ao @/

melulszmaniondamsdssdunesyuaundninau aln. fua Hdmsy
ysundsenunese lulsgma uazus¥niudsziunsaeandszmanlinssaouay

1 A = ] é '
ﬂ’J'IlllHLGIf@ﬂE]‘hWﬂﬂTl A-

{ o v a3 4 o W [ LI = {
12, anu@gsdumsannnnstanudelseiudsaisiy sTEnausmaundos
Tagmsmnualiiuleuignagdtmsinsanivdseiudenimangauiungugnai
Y i dy @ v Y @ ] v 9 4
augulvdadiuveutlglszauneaivey lussaunmingay aoandoaumuy

{ s @ o i ¥ Y a '
ndnina aln. Mvue TagesIns s eaugoIuzATIIRANZHUINITOU1S

o A Y A a Y [ o a =
TUUTUD LW@GL‘I’TPJ']&N']H‘V]LﬂﬁJ’J“U'ﬂ\ﬁ‘UV}'EWULLﬂ%ﬂ"!Luuﬂ'\ﬁﬁﬂ@']ﬂJ
= 9 = = Y4
2. ANVASIANUATAANNTUNTWEIINU

a oW Yt @ 9 -~ v A v . 1
Uivna laimssnassmyasmuldnszaeanude dedunswiasuilszinneis 4 a

o [ 7 4 Y °
nagnsuazu lovtemsasny dmiuasiarsnil usEva ldnsyoenisaulaediileds

q

o

1
1A A

o W ' 4 o w9 I o w
Uﬂ313Juﬂflf@ﬂ@6U@Qﬂi']ﬁ'”\ﬁ‘ﬁ%@@ﬂﬂL]Jﬂ')']llu']!,%@a@@llﬂﬂﬂiyw@@@ﬂ@i?ﬁ"ﬁlﬂu/ﬁ?ﬂfy’

€
€

H

=

;4
=W R = dd’dw g

u 3EMavelu Teiemsasnuluasiasvindouauauuuieio ludn31 BBB

3

ee

N

A Y A -

4 o =N
Lm%ﬁiuﬂiﬂlVW\'E’]\?ﬂ']iﬁ\‘inuu@ﬂlﬁu@ﬁﬂﬂﬂﬂq‘l’]ﬁﬂ?ﬁﬁﬁ‘ﬂqHW%&?H@HNG\%'\ﬂﬂm%ﬂ??@JﬂW?
s W 1 1 o et 9 9 Yo wva
U3¥na uasg lumaanamwisoaanu ldnwnseuves adn. szdeslasumasyd@nn

ﬂﬂ&%ﬂﬁi%ﬂ?ﬁﬁﬂﬂ%d@ﬂﬂ’]iﬁﬂnu

55



19 1 9 a o~ 1 2 z:%{ A Y £y oo = o ' J
mimgamN’ﬁmﬂﬂumummﬁmmmmxmmuiu 12 @BUY U U YTHNANTIANIDUN

9
MINTanaade 11

] s

= [ 3 o { ' = 3 o w
StageIﬂ'u‘ﬂSWUWNﬂﬁNuﬁqhﬁﬂ’lﬁLW3\lﬁuEJEJN HYHIA ﬂJ@ﬁﬂ’NlﬁLﬁﬂ\‘iﬂWHLﬂi@ﬂ

T
A~ ar [

(12~ monthECL)ﬂﬁ”l’Jﬂ@ ﬁuVISWEJ‘V]']\?ﬂWiN‘H‘V]ZU@Hﬂ“]_lﬂ’l'lll‘u'llﬂf@ﬂ@ GNLL@] BBB

(Investment Grade) 1l anuisannms lidfiRmudyaniuasmafoundaadan

g g

YOUATHINI5Z0301) Iwananummsolumssszaseuaiuannudyan ¢

Stage II FunsndmantsRunsmsmuiueiditud TRUBIANN TSR IUIATAR (Lifetime

Y

ECL-not credit impaired) nd13A 8 Aunininianisfuignansuduanusiuiedodind

BBB (/17737 Investment Grade)

= W 4 a { U = . . o . .
Stage TN AUNTNIN14A1TRUNTN1TA08R1A1UIATAR (Lifetime ECL-credit impaired)
' a o o B i v W ' { ° { o '
ﬂmaﬁ@aumwamammuﬁaﬂaﬂ@u@ummmg%ﬁammw BBB (§11 31 Investment

Grade) WS@N@U@%']? ﬂ?if\ﬂﬂﬂ@ﬂﬁ_lﬂﬂ5@&@1&@1&%3&&@] 1 Q‘H"U‘H‘lﬂ ‘Hi@Nf’J@ﬂﬁ‘ﬁ?ﬂiVlN

1
) %

A15aNlsy ﬁuﬂmwmwmmuamwuamﬂm mammwmﬂuvlﬂ1ﬂﬁamwaaﬂaumswa

U

‘V]Nﬂ"l'il\?u%SﬁﬂNﬁzfﬂﬂ‘ﬁ5@@@Qﬂiﬂiﬂ‘iﬂﬁ'§NWNﬂﬁNu

56



1 i @ = = o = ° a
ﬁ?i?ﬂﬁ?u@\’lﬁﬂﬁﬂﬁ%@%ﬁLﬁU?ﬂUQMﬂTWﬁ/THLﬂﬁﬂ@ﬂJ@QﬁUVITWEWHQﬂ']iNu TUIUNU

{ 90 v A o o = 1 @ g ' @ 1 4
nuealuaisd msuFunsuon1en1s@u Ao yanmu iy Fuuau (Meunnd e

1 P4
Namﬂnuﬁmmmwmmmzm@ﬁw

(11478 WU

2567
= ar 4
AUNSNIMS
S o o A Aq Yaa
FuUningn N M3sRuR1EI5
o A -
MIEURTNS ag1ed1alums
I3 3
Funsndma ATHEHTE TRt MIUTUNG
P ST v 8 @ P
Ms@unluling Hodgues VIARUAIY
L3 + I~ o a o o a '
Winuedadl AINEEIATY AuUnSning InsaRfimaIY
T v
Wy Ay nsfa nsRuiiing iedluaaenaiy
VBIANUIA B (Lifetime ECL - foofidnunsan  (Lifetime ECL -
Aunsan not credit (Lifetime ECL - simplified
(12-mth ECL) impaired) credit impaired) approach) Ejet
Auaauaziemsisumiduan
Investment grade 87,628 - - - 87,628
JIU 87,628 - - 87,628
Wn: AuienavImuATURI AR
. y .
fimadnzifaiiy ) ; ; . o
yarmuysgns 87,621 - - - 87,621
d‘yd‘u 1 b L o T
asensvin Ingamdenmuiadinie
Investment grade 343,029 - - - 343,029
U 343,029 - - - 343,029
Wn: AufenavianuduAsAn
1 2
AmanozAayy (19 - - - 19
yasmwlinigns 343,010 - - - 343,010
¥ v L
siwldonmaasnumeiu
Investment grade - - - 1,006 1,006
57U - - - 1,006 1,006
¥n: AnblenavianuduAsAn
4 a4
An1a1oziAadu - - - - -
yar iy ians . . . 1,006

1,006

57



Auaataznemsmeumidven

Investment grade

57

@ A P a

Wn: AURBHAUIANUATULAT AR
d . a X
AAIATIIUNATU

yammulyFgnd

@
o 4

(HUI: WU

anensniniayamdsenimudadiming

a8

Investment grade

U

@ o % a

N AUNBHNGYIAYUATUIATAR
4 o A
NRNITINAYU

yammuiydgns

v Y
i]ﬂ‘lﬂ%1ﬂﬂliﬁﬂ‘ﬂuﬂ1sﬁﬂ
Investment grade
U
o s ] Py
YN AURBHAYIANUANUIRTAR

& ‘ a &
NARNITINAYU

yamnwiyFand

2566
Funindnig
a o & o Ada das
Funindna M3Rui 1535
msRuniing athadrnlunts
a  w L & N
Funiwima Hunegadl S
A Ay 1a v o w Y
m3aud lilias tadiAngwea PIANUATY
T ¥ r Nl
iuaueeall AIFBIA Funindnie  insAafiinaineg
1 ¥
Hadngy 1ATAR m3Buiiims  ifalunaoasy
YBIANULT B (Lifetime ECL - ApgaidunsAa  (Lifetime ECL -
fMunsan not credit (Lifetime ECL - simplified
(12-mth ECL) impaired) credit impaired) approach) 3
91,497 - - - 91,497
91,497 - . - 91,497
7 - - - D
91,490 - - - 91,490
162,592 - - - 162,592
162,592 - - - 162,592
(8) - - - . (8)
162,584 - - - 162,584
- - - 698 698
- - - 698 698
- - - 698 698

58



(V)

Y YN

3. anudssduasanniau oy

RH

viEnafiduldRtuunswiinauaulasemsataanisse limaiesdinnud saa1nns

U

= a @

al JUT 31 FUNAN 2567 uag 2566 Truzillageganon oA uasan ST DAUN NI
= T = o o [ v W T @ ! o @ o

msian (lisamdunindnndyandseiusy) fo yammwdnd Taeldmiddmdndsziuiag
o a d'! = 1 ti'l A

myauiumsla q meminanuuFene

(MU38: A1U1N)

2567 2566
AUAALAzIIUMSINEUMIRUEA 87.6 91.5
L‘Euamu‘lummﬁwﬁﬁfiﬂgaﬁﬁaaﬂﬂmuﬁﬂﬁimﬂw 343.0 162.6
510 l01nmsaInui1esy 1.0 0.7
smgziladennuissdnunsaa 431.6 254.8

A A
anuaesnnmsasuulasvesnimana

d‘ 4:'1 &£ d‘ ci = o Yo =y
ANMUEE391INMTIAsuNadvITIA1aa1a vUete AuFesnuIEnaee ldsuanuFene
@ A A‘ = ar dy Qs d‘ Y] @ a’d'@ 1
yaUH NI Tasuulaonsnenile oA LANUASUUALIIAIUDINANNT NG TITINA

T = o ow 4 = @ 4 yq 4 I = 1
ASENUADTIUEMIRUYIUTEN Hosnndunsuduazniauiiutuasiaisdsemeasa
= e = [~ e o o Z}; = ~ R o A
ysEnalisau hifluasediny asiu anudeanmisuldeuutasuesininaiadeiiifios

= @ L { A [ @ d 1 g’;
mmmmmﬂammam‘ﬁmLazmmL?fﬂaﬂWﬂﬂmﬂaamxﬂawmammaﬂmwmmuu

1 ¥
L!‘H’)Wﬁﬁluﬂﬁ‘ﬂi‘ﬂ'liﬂ’J”lma'EN ‘UTB“VMﬁﬂﬁ%ﬂGl\‘]ﬂﬂl%ﬂiﬁllﬂﬁwi)"l‘i%lﬂﬂ'lﬁﬁ\‘mu ﬁﬂ"lﬁﬂ”lﬂuﬂ
Q gj o J ) =i Qo Y A i
uT&mwmsamu AMHURUVUADU LLEWﬂ1'iﬂ?ﬂuﬂﬂTﬂ’ﬂmﬁ'UWWﬂﬂ@Ni‘Uqﬂ Gluﬂiﬂmlﬂ@ﬂ’ﬂii‘lﬂ

v o o

HUURY UTBANNAUNINNAIAIIIZTNAdDNITARAIYBIRUAIY LR ad 1A Y UM sAaaIY

]

4 @ o @ v A A W =) v a3 o
WOTANTTDINU uazWmiwqmwaﬂmwwumwmagsﬂuﬂszm
4 o A
(1) aNUFYININITNA0NILIY

d‘ 9 | dy A ~ ~ 1 = o td zga -
AMABI91NBATIADNTE AD mmmmwammamumwmmwuﬁmmﬂaauuﬂaﬂﬂ

A & v &
Henmaasuiasewannaendeluaaia

= 2

o T
o Sufi 31 Fuaan 2567 was 2566 Auninduazuilduiia ya1mIndunalizian

[

R

s o v oA [y L4 ya H a i 9
Sasneniie nazdmiuaundnsias i Fun isas e un R AT auena A AAT Y
B

fnua w3 Juninmssivuasaiaendelnl (mﬂﬁ”ummjmﬂuﬂammaﬂmaﬁlwﬁq

v

Aou) lamadl

59



FunFndnamsiu

Quaauarswmsfeumiiuan
Y Yy o

s1eldnnnisasguiieiy

a v ¢ ~ H

guninemamsSuasiasni

FundwdmamsBuasiaisyu

;Q =3
HTUN NN TINU

=2

o [l

¥
Hdumudyauy

=

a < s w e
FunSndnndFyanilsziudy
2 o vy
1elseAunenes
Funfndnnmsdszdusons
- drgeedu Inunaunu
k4
gnilandyamlsziuseds
o . v o
iAo IndanY sz Uiy
£
nidundyglseiusiy
- fiseemdu munaunuuaz
mau lnunaunudae

E o o
Wmitusimlsznudens

2567

#uae: )

o & A
BATIABNILYAIN

3
szeznIMIfmuasasiaentelny

wioTunsuimua Sasiaeniy
. X o 2 - .
el e YSuiiuaseny 4% 8931
3 3
1% 1-5% 59 sAsIAa1A aomie 5 aonidie
($osazasil)
60.0 - - 27.6 - 87.6 0.15-0.30
- - - - 1.0 1.0 -
20.4 322.6 - - - 343.0 0.25-2.31
- - - - 10.6 10.6 -
- - - 592 - 59.2 2.35-8.41
- - - - 204.8 204.8 -
- - - - 137.1 137.1 -
- - - - 35.7 35.7 -
- - - - 2273 227.3 -
- - - - 3792 3792 -

60



FunSndnamaiu
Rurauazsemsieumituan
Y v o
510 lannmsasud ey
k2
Fundnanams(uasiasunil

Funindnansduasiasyu

Ha a
HHTUNWNTINY

R

a o i

DGR CITATE
Funndnndyanisziudy
2 ey
Welseiudsaesy
Funsudoinmsilszdusede

- dgeseau lnunauny

Ed
gnrilmnndgyalseiuduee

¢

[

nHauIndayelsziuiy

o

4
niFunndgynlszdudy

- disesenau munaunulag

Y Y 0
aau lnunannudiens

v A aow v o
lﬂ1ﬂuuiyﬂﬁ3&'ﬂuﬂﬂma

d‘ H [ @ 4
2) anudsannMsasunlassiaivesnanniwe

2566

wuae: 4

o & o
BATTIABNIVYAIN

3
szazIAINS A mMUasns el

uieTunsudmiua Sasaonie
aelu Jfuduaini 1% a9
- c. . & &
13 1-5% A319 810 aoniily 57U aanily
(favazasl)
50.0 - 415 - 91.5  0.15-0.55
- - - 0.7 0.7 -
129.5 33.1 - - 162.6 0.05-4.50
- - - 64.4 64.4 -
- - 24.9 - 249  1.32-6.65
- - - 88.0 $8.0 -
- - - 150.9 150.9 -
- - - 17.9 17.9 -
- - - 248.6 248.6 -
- - - 121.3 121.3 -

= = o | = A oa =
ﬂjqulﬁﬂ\jﬂ”\ﬂﬂ’]ﬂﬂﬁﬁULLﬂﬁQ§Tﬂ15U@QWﬁﬂCV]ﬁWfJ ﬂ'ﬂﬂUTNLﬁfJQWlﬂﬂﬂqﬂﬂqﬁiﬂﬂﬂutlﬂaﬁi']ﬂ'l

= o = o ' ' = v
An1AveIATIEnINY Henvhldinanudumudesie ldusoyaniveaduning

v A @ = o | a @ o Pk
a Fufi 31 Funaw 2567 uaz 2566 USEMalanu@esnnnsaeRuanulundnnindi

s1azasuudas ldawaizeaa

61



(M) AMUFLIMUTNNADSY

= Y ' = A A a o ' a wa X @ v A
ANULTYIATUTAINATDY AD ﬂ')'lllLﬁEJ\W'l'Ui‘_’rJ‘VI”lfl]3\111ﬁ']lﬂiﬂﬂall@WWNﬂWSE‘JEjjﬂwullﬂm@ﬂﬁU
[ A 1 - = v Id a Y A i @ =Y 9 =t
NIUUR L‘LA'E]\‘J%”Iﬂqllﬁ'qll'ﬁﬂﬁ_lﬁﬂliﬁuﬂ5W5Lﬂumuﬁ'@q@ ‘Vi‘iﬂvlﬁ\lﬁWNTiﬂﬂﬂWTLQUQQLWHQW@@HﬂJ

9 - & o Y a = 3/
ﬂ’nu@]@Qﬂ’liiuL’Jﬁ’]W!ﬁN’WﬁN Gﬁﬁ@jﬂﬂ?iﬁlﬂﬂﬂ’g’]ﬁlaﬁﬂw']ﬂ‘lﬂ

e lumsusrsanudes usEnasaldnmssaiieud s uaznssailszuians

a o 1 = 3| 3 o o’ °
ATTUHTNUAATU-Y f‘ﬂﬁ318\3']“ﬁ'ﬂ'\ﬂ%“ﬂ'l\iﬂ"lﬁlﬂulﬂuﬂﬁgiﬂ”l Lmﬂﬁmwumﬂmmiumsmm
el

Guaarsedunsnontanmadeuioutuanlfifisanoaenissiszaidu Inunaunuiay

1 E7 1
Al aen199

= a < a o J ' a Ioa =
ﬁ“lﬁ/]"B'WEJGU?N‘UT}J‘ﬂ"lﬁ?ﬂiﬂ@ﬂi%ﬂﬂﬂﬁ')ﬂlﬂuﬁﬂLLa%ﬁiWUﬂ"liL“ﬁfJﬂLﬂ"lNuﬁ@ Numnuiu

w Y 1

o W IR et é’ i o @ g o = 9/ ) o o
UONNINWYGIUADTIATDUILATD wazdmsulese ‘UﬂUﬂ’NT]JLLﬁ%LQUﬂWQﬁﬂﬂTﬂﬂ'ﬁﬂigﬁﬂuﬂEf

' 1 e

1@ 1ef o o A 9 o L) =3 o [ ¥ dy [ o
o daulvad lifsdmuatisyrsededisy linu 11 uasdmiudwmilusindssdudede
dwlvgliszeznansumvuasisenislu 11

v o o = o Jd Y a a o o a o A o
TL!ﬁﬂiﬂﬂ’lﬁu@m@\iﬁutﬂﬁwmlﬁgﬂﬁﬁu °Uﬁnﬂ?uﬁGLUQULLﬁﬂinugﬂ’]ﬁNu 2 ’JUﬁ 31 FUNAUY

¥
@ A

2567 LA 2566 UA9Ll

(Wiw: d1uum)

2567
devsa melu1dl 1-5% wmnan st lfidvue 39U

AunTudmamstu
RuaaLazsensRoumEuaa 42.6 45.0 - - - 87.6
svldnnmsasmudiedy - 1.0 - - - 1.0
Fundndnemsfuanamsni - 20.4 3226 - - 343.0
FunindmensSuanaisnu - - - - 10.6 10.6
WAL
wfzf?fumuﬁ’ﬂujzymh - 16.6 42.6 - - 59.2
Aun¥ninndyaisziuis
s iusodhedy - 204.8 - . . 204.8
Funiwdnnmsisziusone -

drsoamdu lnumaunu - 137.1 - - - 137.1
Qﬂwémﬂﬁmﬂyﬂﬁzﬁuﬁaﬁia - 353 0.4 - - 357
wihaunnFyrsriud
R AunAMslszRufY -

dssemiau lMunaunuiaz

mau lvumaunudeiie - 2273 - - - 2273
i inlszfusose - 379.2 - - - 3792

62



(M98 A1)

2566
Wenyow  aelu1d 1-59 maa sy lulidvua 39
= w 7 =
FunFndniamstu
HuUanLayIeMIReLmMItLan 41.5 50.0 - - - 91.5
518 18 nasasmuiedy - 0.7 - - - 0.7
Ea

FUNIWININMs[RUATITITHI] - 129.5 33.1 - - 162.6
FuniwdmamaBuanainu - - - - 64.4 64.4
HHAUMINITEY

3
NUTUA Ty QYU - 6.7 18.2 - - 249
=y w 4 [ LYY
aunindnndyanisyiusy

& v @ Y w
WealsgAunamas - 8.0 - - - 8.0
= @ ¢ @ et
Funindnnmsdszdudoae -

fsoemau Tnunaunu - 150.9 - - - 150.9

o

gouilnndygilszaunose - 17.9 - - - 17.9
niguomFygylsziudy

da v o
nidunnnsiseiuse -

drvsemau lmunaunuuay

mau lnunaumudesie - 248.6 - - - 248.6

Fa

@Sl dusude - 121.3 - - - 121.3

\ a

353 YamgnsIIN

]

'
[ A=} LY v s ' a

= a 1 J = { 1
M IUN 31 TUINAY 2567 LDz 2566 ‘]JTEWF’]ﬁﬁu‘l’lﬁWHﬂWﬁﬂWiNu‘ﬁ'ﬂﬂy‘ﬁﬂWﬁlﬁﬂy’ﬁﬂ'lﬁlﬁﬁﬁill Uay

= v d = ) ! t ) 4 =
HFuUNTNIN19NTRUATaYaa 1IN UUARouTlaNeyaA1gATIIN TASAINITOUEALAA

Y 3/
MUTAUTUVOAMIYATTTY TAAaT]

(e §11)

2567
yamgAnITN
yannm
FEAU 1 SYAU 2 5%A1 3 590 G
= @ d a d‘u 1y 1 a
AuningmansluninyamdisyanigAsisn
AunFudmemsituasiasyu 1.2 - 9.3 10.5 10.5
a o d o d‘a T A
Funiudmamsluiidlameanigisss
RuaatazswmMIMsumtuan 87.6 - - 87.6 87.6
Y

FunivdnamsduaTisuil

nannswdiguna - 80.2 - 80.2 80.2

aanesudy 3.5 - - 3.5 3.5

[ungeniumsEuiasuftiua

HURI 3 1Ry 259.1 . - 259.1 259.1

63



#19e: A1)

2566
YangAsIIN
yaam
AU 1 TEAL 2 5TAU 3 EEetY Ty

a w a =1u Y T a
Funindmansluiiayanmoyamgdsssu

FunsudmamsTuasansgu 572 - 72 64.4 64.4
a w ¢ a n:;a 1 a
Funinamamsduidaweyamgisisy
Ruaatazsemsfisumituan 91.5 - - 91.5 91.5

3

FunfwdnemsSuasiaisni

nannIngsga - 60.0 - 60.0 60.0

FaInooNay 35 - - 35 3.5

Suehnaariumsuiiasuimun

DU 3 LADU 99.0 - - 99.0 99.0

¥
o @ Y '

@ = o v d =) o ! o/ g
AT UFUUDIYANYATITNYDITUNTWENIWNTINU o au‘ﬁ 31 FUIAY 2567 Ling 2566 L‘]_I‘L!llﬂ

Ao =3 Y
andimnua Bluvmemalszaeusunstude 4.22

J = d%’ 3 o

TBMIMUUAYAAIGATITNIUOYADTNYUZ VD UAT0NON 1M TRY TasuTHnalinsyszanans

9

J = 4 = [y LY 4
YA YATITNUDUATDINON NN RUANHANINUNALLL

= v o = 4
(m ﬁu%iWUWWQﬂWiNU@T]ﬁTiﬁﬁ

1 =

Juduaziusias uaaeyanigisssuaiusininaia viediuim lnslddasnansuunui

a
E4

semalasaunuAaIAas ISl Ine

= v o =
() AUNTWINNMINUATIATTNY

¢ ¥
S ¥ a

v v g
anarapuigevieluaaiandnninduislszmalneg - ugasyanigisssuniuginiaaim
=% d‘ 1 T oA o =t T = 9 =Y s
astensnuueslTEnd lilsusineanzdion - uaasyadgasisulagldsimsedn Taei5ms

ANAANTSUAISUAR

@

v
Tusgnetliagiu u5ena lilns Teusemssenindiausiveayagass sy

64



36.

37.

38.

v
¥ o 4 %

o @ J o { o a 3 o
fﬂiﬂﬁz‘ﬂllU'ﬂﬂ378ﬂ13ﬁu.°ﬂTWEJWWQﬂWﬁN‘HCﬁ’Jﬂw‘jﬁﬂ'}q@ﬁiiﬂ&ﬂuﬁﬁiﬁﬂ’luﬁﬁﬁﬂ’]ﬂ‘ﬂGITHGU'EJQ

9
=

[ a I~ Qs Y o
yamgAssTuduszay 3 uaaelddal

(M2e: W)

AT
YOARNNAD B TUT 1 UNTIAY 2566 - LAAIYAMIATNYAAIGATITY 14.5
ado Y o [ s A
agugninius lud lsnanudamiedu (7.3)
YRANNNAD 8 TUT 31 TUNIAN 2566 - LAAWYAAIATNYARIYATI TN 72
flsaniisudlumlsvienubaeiodu 2.1
gOAAAUNDD B TUT 31 TUNAN 2567 - LAAIYAMANYARAIYATI TN 9.3

MIVIMIIANMINUVLILITENU S2iUiY

[

o o o/ o o o : o a '
agUsyvasd lunsuimssanmsnuvesusing Aen1sdmise Baeanuansalumsduiuauedi

T A [ = = o < Y o
mmuamaxmﬁmi\‘muﬂ’omummmmLﬁﬁlﬂmﬂuUlﬂmmmﬂmuﬂﬁum ﬂﬂﬂ.

o [
HANTIAUNYRAITBUIZHZIMN YU

d‘ o a =) = =y @ YA Y Y g’/ ~ =1 = LYEN
BIUN 13 UUIAN 2568 Wﬂi$‘]§ﬂ’3ﬁ'1ﬂﬂﬂjﬂ@°}ju%@ﬁﬂiyﬂ‘4 ATIN 1/2568 HUADUUANITAANUY

=t o W o Y 3| =) &R LY E= = o
PANLLUYUUBIVIEN 1UIU 13 U SQNL‘]JHNH 1,300 ¥ “ﬁﬁlﬂuﬂuﬁ’lhﬂfﬂlﬁﬁ@%’lﬂﬂ'ﬁﬁ]ﬂﬁ'?i

THundfeuiduvesusima el 2566 mudadiunstienu (Rights offering) uaziinfoyamaiu
s w = 33| Y A
NuIANZIeuUTEN 11AIAN 633,445,500 11m 1T 886,823,700 LN Tasniseontua iy
H vy 9
VUMY 2,533,782 Fu yadaAias1 13uag 100 v lusawerievieduas 60 UM MYl UTENA 92

t Y Y

Wmsaueneiuaniguyuldungteqiudy s2rd19Tui 14 - 21 Juiaw 2568

af 9

QA =3
NTIBUNAILNTINU

EY . . .
wmsduil1dsuewialdeon TnsanznssunsuTEna oTun 22 mwieu 2568

65



